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ORDINANCE #65858
Board Bill No. 429
Committee Substitute

AN ORDINANCE RECOMMENDED BY THE BOARD OF ESTIMATE AND APPORTIONMENT
AUTHORIZING AND DIRECTING THE ISSUANCE AND DELIVERY OF NOT TO EXCEED
$80,000,000 PRINCIPAL AMOUNT OF TAX INCREMENT REVENUE NOTES (GRAND CENTER
REDEVELOPMENT PROJECT), SERIESA, B, C AND D, OF THE CITY OF ST.LOUIS MISSOURI;
PRESCRIBING THE FORM AND DETAILS OF THE NOTES AND THE COVENANTS AND
AGREEMENTS MADE BY THE CITY TO FACILITATE AND PROTECT THE PAYMENT
THEREOF; AND PRESCRIBING OTHER MATTERSRELATING THERETO.

WHEREAS, the City of St. Louis, Missouri (the “ City” ), is abody corporate and palitical subdivision of the State of
Missouri, duly created, organized and existingunder and by virtue of its charter, the Constitution and laws of the State of Missouri;
and

WHEREAS, the Red Property TaxIncrement Allocation Redevelopment Act, Sections 99.800 to 99.865, of the Revised
Statutes of Missouri, as amended (the “ Act” ), authorizes the City to undertake redevel opment projects within designated areas of
the City; and

WHEREAS, staff and consultants a the direction of the St. Louis Development Corporation prepared a plan for
redevelopment known as the Tax Increment BlightingAnalysis and Redevelopment Plan for the Grand Center Redevelopment Area
dated August 2, 2002, as amended (the “ Redevel opment Plan” ), for the arealegally describedin Exhibit | tothe Redevelopment Plan
(the “ Redevelopment Area” ); and

WHEREAS, on November 15, 2002, the City’s Board of Aldermen adopted Ordinance No. 65703 [Board Bill No. 286],
which (a) approved the Redevelopment Plan and designated the Redevelopment Area as a“redevelopment area” as provided forin
the Act, (b) adopted the series of redevel opment projectsdescribed in the Redevel opment Plan (the “ Redevel opment Project” ), (c)
adopted tax increment all ocation financingwithin the Redevelopment Areaand (d) created the Grand Center Special Allocation Fund
(the “ Special Allocation Fund”); and

WHEREAS, on , 2003, the City adopted Ordinance No. [Board Bill No. C$429], which authorized
theCity toenter intoaRedevelopment Agreement withGrand Center, Inc., aMissouri not-for-profit corporation (the“ Developer” );
and

WHEREAS, pursuant to the Redevelopment Plan and the Redevelopment Agreement, the City proposes to finance a
portion of the costs of the Redevel opment Project by utilizing tax increment allocation financing in accordance with the Act; and

WHEREAS, the City desires toissue, fromtimetotime, its Tax Increment Revenue Notes (Grand Center Redevel opment
Project), SeriesA, B, C and D (the“ TIF Notes” ), to providefundsfor the aforesaid purpose, said Notes being payable solely from
certain proceeds deposited into the Specia Allocation Fund or from certain proceeds of tax increment refunding and improvement
revenue bonds; and

WHEREAS, the City has determined that it isin the best interest of the City tosell the TIF Notesfrom timetotime at a
private sale, without advertisement, at the direction of the City, at a price equal to 100% of their face value; and

WHEREAS, it is hereby found and determined that it is necessary and advisable and in the best interest of the City and
of its inhabitants that the TIF Notes be issued and secured in the form and manner as hereinafter provided to carry out the
Redevel opment Project.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE CITY OF ST. LOUIS,
MISSOURI, ASFOLLOWS:

ARTICLEI.
DEFINITIONS

Section 101 Definitions of Words and Terms. In addition to the words and terms defined elsew here in this
ordinance (the “ Ordinance” ), the following capitalized words and terms, as used in this Ordinance, shall have the following
meanings:

“Act” or “TIF Act” meansthe Read Property Tax Increment Allocation Redevelopment Act, Sections 99.800 through
99.865 of the Revised Statutes of Missouri, as amended.

“ Approved Investor” means (a) the Developer or a Related Entity, (b) a Sub-Developer or a Related Entity; (¢) an
“accredited investor” under Rule 501(a) of Regulation D promulgated under the Securities Act of 1933, (d) a“qualified institutional
buyer” under Rule 144A promulgated under the Securities Act of 1933 or (€) any general business corporation or enterprisewithtotal
assets in excess of $50,000,000.
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“ Approving Ordinances’ meansOrdinanceNo. 65703 [Board Bill No. 286] adopted by the City’s Board of Aldermen on
November 15, 2002, pertaining to the approval of the Redevelopment Plan and the Redevel opment Project, the designation of the
Redevelopment Area, the adoption of tax increment financing, and Ordinance No. [Board Bill No. FS 429] adopted by
the City on , 2003, pertaining to the execution of the Redevelopment Agreement.

“ Arbitrage Certificate’ means the Arbitrage Certificate provided by the City in connection with the issuance, sale and
delivery of the TIF Notes, including any Arbitrage Instructionsattached thereto, as the samemay be amended and supplemented in
accordance with the provisions thereof.

“ Authorized Denominations” means an initial amount of $200,000 or any integral multiple of $100,000 in excessthereof,
except with respect to the TIF Note issued upon acceptance by the City of the final Certificate of Reimbursable Redevelopment
Project Costs for a particular Redevelopment Project, which TIF Note may beissuedinany denomination, subject to the limitation
provided in Section 201 of this Ordinance.

“ Available Revenues’ means (a) all TIF Revenues on deposit in the PILOTs Account of the Specia Allocation Fund; (b)
all TIFRevenues on deposit in the Economic Activity Tax Account of the Specia Allocation Fund that have been appropriated to
the repayment of the TIF Notes, excluding (i) any amount paid under protest until the protest iswithdrawn or resolved against the
taxpayer or (ii) any sum received by the City which is the subject of a suit or other claim communicated to the City which suit or
claim challenges the collection of such sum.

“Bond Counsel” means Armstrong Teasdale LLP, St. Louis, Missouri, or an attorney at law or a firm of attorneys
acceptabletothe City of nationally recognized standingin matters pertai ningto the tax-exempt nature of interest on obligationsissued
by states and their political subdivisionsduly admitted tothe practice of law beforethe highest court of any state of the United States
of Americaor the District of Columbia.

“Business Day” means aday on which the Fiscal Agent is scheduled in thenormal courseof its operations to be open to
the public for conduct of its banking operations.

“ Certificate of Commencement of Construction” means a written notification from the Developer or any applicable Sub-
Developer to the City in substantially the same form of Exhibit F to the Redevel opment Agreement, indicating that the Devel oper
or any applicable Sub-Developer has satisfied the conditions set forth in Section 2(A)(iii) of the Redevelopment Agreement.

“ Certificate of Reimbursable Redevelopment Project Costs’ means a document substantially in the form of Exhibit E to
the Redevelopment Agreement provided by the Developer to the City evidencing Reimbursable Redevelopment Project Costs
incurred by the Developer or any applicable Sub-Developer.

“ Certificate of Substantial Completion” means a document substantially in the form of Exhibit G to the Redevelopment
Agreement issued by the Devel oper or any applicable Sub-Developer to the City and SLDC in accordance with the Redevel opment
Agreement and evidencing the Developer’s or any applicable Sub-Developer’s satisfaction of all obligations and covenants to
construct a particular Redevelopment Project in accordance with the Redevel opment Plan, the Redevelopment Agreement and any
applicable Parcel Development Agreement.

“ City” meansthe City of St.Louis, Missouri, abody corporateand political subdivision duly authorized and existingunder
theits charter and the Constitution and laws of the State of Missouri.
“Code” meansthe I nternal Revenue Code of 1986, as amended, and the applicable regulationsof the Treasury Department proposed
or promulgated thereunder.

“ Debt Service Fund” means the fund by that name created in Section 401 of this Ordinance.

“Developer” means Grand Center, Inc., a Missouri not-for-profit corporation, or its permitted successors or assignsin
interest.

“ Economic Activity Taxes’ or “ EATS’ shall have the meaning ascribed to such term in Section 99.805 of the TIF Act.

_ “ Fiscal Agent” meanstheentity designated as fiscal agent pursuant to Section 204 of this Ordinance, or its successorsor
assigns.

“ Government Obligations’ means direct obligations of, or obligations the principal of and interest on which are
unconditionally guaranteed by, the United States of America.

“Issuance Costs’” means the City’ s administrative fees and expenses relating to the adoption of this Ordinance and the
issuance of the TIF Notes, including without limitation the fees and expenses of Bond Counsel, the costs of printing, and the fees
and expenses of the Fiscal Agent, as limited by Section 2(H)(iii) of the Redevelopment Agreement.

“Maturity Date” means the date that is twenty-three (23) years after the effective date of Ordinance No. 65703.

“ Note Register” means the books for registration, transfer and exchange of the TIF Notes kept at the office of the Fiscal
Agent.
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“QOrdinance” means this Ordinance as from time to time amended in accordance with the terms hereof.

“ Outstanding” means, when used withrespect tothe TIF Notes, as of any particular date, the TI F Notestheretof oreissued
and delivered under this Ordinance, except:

@ TIF Notes theretofore cancelled by the Fiscal Agent or delivered to the Fiscal Agent for cancellation;
(b) TIF Notes deemed to be paid in accordance with the provisions of Section 801 of this Ordinance; and
© TIF Notes in exchange for or in lieu of which other TIF Notes have been registered and delivered hereunder.

“ Owner” or “ Registered Owner” means, when used withrespect toany TIF Note, thepersoninwhosenamesuchTIFNote
isregistered on the Note Register.

“ Parcel Development Agreement” meansan agreement or agreements between the Devel oper and other parties designated
as Sub-Devel opers, which agreement or agreements provide for the devel opment of oneor more of the Redevel opment Projects and
are substantially in the form of Exhibit | to the Redevelopment Agreement.

“ Payment Date” means, with respect to any TIF Note, each May 1 and November 1, commencing the earlier of (a) May
1, 2004, or (b) thefirst May 1 or November 1 that immediately succeeds the submission of the Certificate of Commencement of
Construction related to a Phase | Redevelopment Project.

“ PaymentsinLieuof Taxes’ or “ PILOTS" shall havethe meaningascribedto such term in Section 99.805 of the TIF Act.

“ Permitted | nvestments” means any of the following securities and obligations, if and tothe extent the samearea thetime
legal for investment of the City’s moneys held in the funds and accounts referred to in Section 401 hereof:

@ Government Obligations;

(b) bonds, notes or other obligations of the State of Missouri, or any political subdivision of the State of
Missouri, that at thetimeof their purchaseareratedin either of thetwo highest rating categories by anationally recognized
rating service;

© repurchase agreements with any bank, bank holding company, savings and loan association, trust

company, or other financial institution organized under the laws of the United States or any state (including the Fiscal
Agent and its affiliates), that are continuously and fully secured by any one or more of the securities described in clause
(a) or (b) above and have amarket value, exclusive of accrued interest, at al times at least equd to the principal amount
of such repurchase agreement and are held in a custodial or trust account for the benefit of the City;

(d) obligations of the Federal National Mortgage Association, the Government National Mortgage
Association, the Federal Financing Bank, the Federal Intermediate Credit Corporation, Federal Banks for Cooperatives,
Federal Land Banks, Federad Home Loan Banks, Farmers Home Administration and Federad Home Loan Mortgage
Corporation;

(e certificates of deposit,timedepositsor other deposits, whether negotiable or nonnegotiable, issued by
any bank or trust company organized under the laws of the United States or any state (including the Fiscal Agent and its
affiliates), provided that such certificates of deposit or time deposits shall be either (1) continuously andfully insured by
the Federal Deposit Insurance Corporation, or (2) continuously andfully secured by such securities as are described above
in clauses (8), (b) or (d) above, which shall have a market value, exclusive of accrued interest, a al times at least equal
to the principal amount of such certificates of deposit or time deposits;

) money market mutual funds that are invested in Government Obligationsor agreement to repurchase
Government Obligations; and

(s any other securities or investments that arelawful for theinvestment of moneysheld in such funds or
accounts under the laws of the State of Missouri.

“Phase | Redevelopment Projects’ means those Redevel opment Projectsto befinanced by the Series A Notes, the Series
B Notes and the Series C Notes, which Redevelopment Projects are identified in Exhibits D-1 and D-2 to the Redevelopment
Agreement.

“Phase |l Redevelopment Projects’ means those Redevel opment Projects to be financed by the Series D Notes, which
include those Redevelopment Projects identified in Exhibit D to the Redevel opment Agreement that are not identified in Exhibits
D-1 and D-2 to the Redevelopment Agreement.

“ Pledged Revenues” meansall Available Revenues and all other moneys held in the Revenue Fund, the Debt Service Fund
and the Project Fund under this Ordinance, together with investment earnings thereon.
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“Prime Rate” means the prime rate reported in the “Money Rates’ column or any successor column of The Wall Street
Journal, currently defined therein as the base rate on corporate loans posted by at least seventy-five percent (75%) of the nation’s
thirty (30) largest banks, as of the date of theinitial issuance and delivery of each series of TIF Notes.

“Project Fund” means the fund by that name created in Section 401 of this Ordinance.

“ Record Date” means, for theinterest payable onany Payment Date, the 10thday (whether or not a Business Day) of the
calendar month next preceding such Payment Date.

“ Redevelopment Agreement” means that certain Redevelopment Agreement dated as of , 2003, by and
between the City and the Developer, as may be amended from time to time.

“ Redevelopment Area” means the Redevelopment Area identified as such in the Redevelopment Agreement and more
particularly described in Exhibit A, attached hereto and incorporated herein by reference.

“ Redevelopment Plan” means the plan titled Tax Increment Blighting Analysis and Redevelopment Plan for the Grand
Center Redevelopment Areadated August 2, 2002, as approved by the City’s Board of Aldermen on November 15, 2002, pursuant
to Ordinance No. 65703 [Board Bill No. 286], as such plan may from time to time be amended in accordance with the Act.

“ Redevelopment Project” means the series of redevelopment projects contemplated by the Redevelopment Plan and the
Redevelopment Agreement.

“ Redevelopment Project Costs” shall have the meaning ascribed to such term in Section 99.805 of the Act.
“ Register” means the books for registration, transfer and exchange of the TIF Notes kept at the officeof the Fiscal Agent.

“ Reimbursable Redevelopment Project Costs’ shall have the meaning ascribed to such term in the Redevelopment
Agreement.

“ Related Entity” means any party or entity related to the Developer or an applicable Sub-Developer by one of the
relationships described in Section 267(b) of the Code, or any party or entity inwhich the Developer or any applicable Sub-Developer
owns, in the aggregate, at least fifty percent (50%).

“ Revenue Fund” means the fund by that name created in Section 401 of this Ordinance.

“ Series ANotes” meansnot to exceed $17,800,000 Tax Increment Revenue Notes (Grand Center Redevel opment Project),
Series A, of the City, authorized and issued pursuant to this Ordinance.

“ Series BNotes” means not to exceed $13,650,000 Tax Increment Revenue Notes (Grand Center Redevel opment Project),
Series B, of the City, authorized and issued pursuant to this Ordinance.

“ Series C Notes” meansnot to exceed $18,800,000 Tax Increment Revenue Notes (Grand Center Redevelopment Project),
Series C, of the City, authorized and issued pursuant to this Ordinance.

“ Series D Notes” means the Tax Increment RevenueNotes (Grand Center Redevelopment Project), Series D, of the City,
authorized and issued pursuant to this Ordinance in an aggregate principa amount of not to exceed $80,000,000 less the aggregate
principal amount of the Series A Notes, the Series B Notes and the Series C Notes.

“ Secial Allocation Fund” means the City of St. Louis, Missouri, Grand Center Special Allocation Fund, created by
Ordinance No. 65703 [Board Bill No. 286] adopted by the City’ sBoard of Aldermen on November 15, 2002, asratified and further
described in Section 401 of this Ordinance.

“ Sate” means the State of Missouri.

“ Sub-Developer” means those parties designated by the Developer to develop certain of the Redevelopment Projects
pursuant to the terms of a Parcel Development Agreement between the Developer and such Sub-Developer.

“TIF Bonds’ meansany taxincrement refundingand improvement revenue bondsissued or caused to beissued by the City
pursuant to the Redevelopment Agreement.

“TIF Notes” meansthe not to exceed $80,000,000 Tax I ncrement Revenue Notes (Grand Center Redevel opment Project),
Series A, B, C and D, issued by the City pursuant to and subject to this Ordinance in substantially the form set forth in ExhibitB,
attached hereto and incorporated herein by reference.

“TIF Revenues’ means. (1) Paymentsin Lieu of Taxes attributable to the increase in the current equalized assessed
valuation of eachtaxablelot, block, tract, or parcel of real property located withinthe Redevelopment Areaover and abovetheinitial
equalized assessed vaue (as that termis used and describedin Section 99.845.1 of the TI F Act) of each such unit of property, as paid
to the City Treasurer by the City Collector of Revenueduringthe term of the Redevelopment Plan and the Redevelopment Project,
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and (2) fifty percent (50%) of the total additional revenues from taxes which areimposed by the City or other taxingdistricts (as that
termis definedin Section 99.805(16) of the TIF Act) and which are generated by economic activities within the Redevelopment Area
over theamount of such taxes generated by economic activities within the Redevelopment Areain the calendar year endingDecember
31, 2001 (subject to annual appropriation by the City as provided in the TIF Act), as defined and described in Sections 99.805(4) and
99.845 of the TIF Act, but excluding therefrom personal property taxes, taxes imposed on sales or charges for sleeping rooms paid
by transient guestsof hotels and motels, licenses, fees or special assessments, taxes levied pursuant to Section 70.500 of the Revised
Statutes of Missouri, as amended, and taxes levied for the purpose of public transportation pursuant to Section 94.660 of the Revised
Statutes of Missouri, as amended, al in accordance with the Act, as may be amended from time to time.

“ University Sub-Account” means the sub-account of the EATs Account of the Revenue Fund established pursuant to
Section 401 of this Ordinance.

Section 102. Rules of Construction. For all purposes of this Ordinance, except as otherwise expressly provided

or unless the context otherwise requires:

@ Words of masculine gender shall be deemed and construed to include correlative words of the feminine
and neuter genders.

(b) Words importing the singular number shall include the plural and vice versa and words importing
person shall include firms, associations and corporations, including public bodies.

© The headings and captions herein are not a part of this document.

(d) Terms used in an accounting context and not otherwisedefined shall havethe meaningascribed tothem

by generally accepted principles of accounting.

(e Whenever an item or items are listed after the word “including,” such listing is not intended to be an
exhaustive listing that excludes items not listed.

ARTICLEII.
AUTHORIZATION OF TIF NOTES

Section 201. Authorization of TIF Notes. Therearehereby authorized and directed to be issued four series of the
TIF Notes in an aggregate principal amount not to exceed $80,000,000, provided that the Series A Notes shall not exceed an
aggregate principal amount of $17,800,000, the Series B Notes shall not exceed an aggregate principal amount of $13,650,000, the
Series C Notes shall not exceed an aggregate principal amount of $18,800,000 and the Series D Notes shall not exceed an aggregate
principal amount of $80,000,000 less the aggregate principal amount of the Series A Notes, the Series B Notes and the Series C
Notes.

Section 202. Natur e of Obligations.

TheTIF Notes and the interest thereon shall be special, limited obligations of the City payablesolely
from the Pledged Revenues and other moneys pledged thereto and held by the Fiscal Agent as provided herein.

(b) The TIF Notes and the interest thereon do not constituteadebt of the City, the State or any political
subdivision thereof, and do not constituteanindebtednesswithinthemeaningof any constitutional, statutory or charter debt limitation
or restriction. The full faith and credit of the City has not been pledgedto therepayment of the TIF Notes, either as to principal or
interest, nor to the payment of the Reimbursable Redevelopment Project Costs of the Developer.

(© Except as otherwiseprovidedin Article VI of this Ordinance, no recourseshall behadfor the payment
of principal of or interest on any of the TIF Notes or for any clam based thereon or upon any obligation, covenant or agreement
contained in this Ordinance against any past, present or future member of the Board of Aldermen or any trustee, officer, officia,
employeeor agent of the City, as such, either directly or through the City or any successor tothe City, under any ruleof law or equity,
statute or constitution or by the enforcement of any assessment or penalty or otherwise, and all suchliability of any such member
of the Board of Aldermen or any trustee, officer, official, employee or agent of the City as such is hereby expressy waived and
released as a condition of and in consideration for the issuance of any of the TIF Notes.

(d) NOTWITHSTANDING ANY PROVISION HEREIN OR IN THE TIF NOTES TO THE
CONTRARY, THE TIF NOTES ARE SUBJECT TO CANCELLATION AND DISCHARGE BY THE CITY IN WHOLE
OR IN PART WITHOUT PAYMENT UNDER THE CONDITIONS DESCRIBED IN SECTION 11 OF THE
REDEVELOPMENT AGREEMENT AND SECTION 11 OF THE APPLICABLE PARCEL DEVELOPMENT
AGREEMENT.

(G THE OBLIGATIONS OF THECITY WITH RESPECT TO THE TIF NOTES TERMINATE
ON THE MATURITY DATE, WHETHER OR NOT THE PRINCIPAL OF OR INTEREST ON THE TIF NOTES HAS
BEEN PAID IN FULL.

Section 203. Description of TIF Notes.
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Title of TIF Notes. There shall be issued one or more series of taxable TIF Notes in an aggregate
principal amount not to exceed $80,000,000 authorized hereunder and one or more series of tax-exempt TIF Notes in an aggregate
principal amount not to exceed $80,000,000 |essthe aggregate principal amount of taxable TIF Notes. The taxable TIF Notes shall
be designated “Taxable Tax Increment Revenue Notes (Grand Center Redevel opment Project), Series A, B, C and D”. The tax-
exempt TIF Notes shall be designated “ Tax-Exempt Tax Increment Revenue Notes (Grand Center Redevelopment Project), Series
A, B,CandD”. The TIF Notes may have such further appropriate particular designation added to or incorporated in such title for
the TIF Notes of any particular series as the City may determine.

(b) Form of TIF Notes. The TIF Notes shall be substantially in the form set forthin Exhibit B, attached
hereto and incorporated herein by reference, with such appropriate variations, omissionsand insertionsas are permitted or required
by this Ordinance, and may have endorsed thereon such legends or text as may be necessary or appropriate to conform to any
applicable rules and regulations of any governmental authority or any usage or requirement of law with respect thereto.

(© Termsof TIF Notes. TheTIFNotesshall mature (subject to redemption and payment prior to maturity
asprovidedinArticlelll hereof), onthedatethat istwenty-three (23) yearsafter the effective date of OrdinanceNo. 65703 and shall
bear interest (computed on the basis of a 360-day year of twelve 30-day months) at such commercially reasonable interest rates as
approved by the Comptroller of the City, provided that the interest rate on any Series C Notes shall not exceed the Prime Rateand
further provided that inno event shall theinterest rateon any of the TIF Notes exceed ten percent (10%) per annum. The TIF Notes
shdll bear interest fromtheir registration dateor from the most recent Payment Date to which interest has been paid or duly provided
for. Interest that accrues but remains unpaid on any Payment Date shall be compounded semi-annually.

(d) Denominations. The TIF Notes shall be issuable as fully registered TIF Notes without coupons in
Authorized Denominations.

(e Numbering. Unlessthe City directs otherwise, each series of TIF Notes shall be numbered from R-1
upward.

® Dating. The TIF Notes shall be dated as provided in Section 206, as evidenced by the Fiscal Agent's

signature on Schedule A to each TIF Note.

() Priority. The Series D Notes shall be subordinate to the Series A Notes, the Series B Notes and the
Series C Notes but on parity with one another and shall not be issued until suchtime as the Series A Notes and the Series B Notes
havebeenfully redeemed. The Series C Notes shall be subordinate to the Series A Notes and the Series B Notes but on parity with
one another and superior to any Series D Notes. The Series B Notes shall be subordinate to the Series A Notes but on parity with
oneanother and superior tothe Series C Notes and Series D Notes. The Series A Notes shall be superior to the Series B Notes, the
Series C Notes and the Series D Notes and shall be fully redeemed prior to any payment of the Series B Notes, the Series C Notes
or the Series D Notes. Intheevent that TIF Bonds are issued to redeem part, but not all, of the TIF Notes, then the TIF Notes that
remain Outstanding upon theissuance of the TIF Bonds shall be subordinate to the TIF Bonds and shall not be redeemed until such
time as the TIF Bonds have been redeemed in full, unless otherwise provided in the ordinance authorizing the issuance of the TIF
Bonds or any trust indenture related thereto.

(h) Method and Place of Payment. The principal of and interest on the TIF Notes shall be payableinany
coin or currency of the United States of Americawhich, at the respective dates of payment thereof, islegal tender for the payment
of debts due the United States of America. The principal shall be payable by check or draft at the office of the Fiscal Agent. Payment
of interest on any TIF Note shall be made (i) by check or draft of the Fiscal Agent mailed to the person in whose name such Note
isregistered on the Note Register as of the close of business of the Fiscal Agent on the Record Date for such Payment Date, or (ii)
in the case of aprincipal or interest payment to any Owner of either (A) dl of the TIF Notes of any series then Outstanding or (B)
FiveHundred Thousand Dollars ($500,000) or morein aggregateprincipal amount of TIF Notes, by electronic transfer to such Owner
upon written notice delivered to the Fiscal Agent not less than ten (10) days prior to any Record Date and signed by such Owner
containing the electronic transfer instructions including the name and address of the bank (which shall be in the continental United
States), its ABA routing number and the name and account number to which such Owner wishes to have such transfer directed.
Except as otherwise provided in subsection (j) with respect to TIF Notes held by the Fiscal Agent, no principal on the Notes is
payable unless the Owner thereof has surrendered such Notes at the office of the Fiscal Agent.

@ Evidence of Principal Payments. The payment of principal of the TIF Notes on each Payment Date
shdl benoted onthe TI1F Notes on Schedule A thereto. The TIF Notesand the original ScheduleAtheretoshall beheld by the Fiscal
Agent intrust, unless otherwisedirected inwritingby the Owners thereof. If the TIF Notes are held by the Fiscal Agent, the Fiscal
Agent shall, on each Payment Date, send arevised copy of Schedule A viafacsimile to the Owner and the City. Absent manifest
error, the amounts shown on Schedule A held by the Fiscal Agent shall be conclusive evidence of the principa amount paid on the
TIF Notes.

Sale of TIF Notes. When TIF Notes have been executed and authenticated as required by this
Ordinance, the Fiscal Agent shall hold the TIF Notesin trust or, if directed in writing by the Owners thereof, deliver the TIF Notes
to or upon the order of the Owners thereof, but only upon payment to the City of a purchase price equal to one hundred percent
(100%) of the face amount of the TIF Notes, which payment shall be deemed to have occurred under the circumstances described
in Section 404 of this Ordinance, plus I ssuance Costs.

Section 204. Designation of Fiscal Agent. Withinninety days(90) after the effectivedate of this Ordinance, the
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Comptroller of the City shall designatetheinitial Fiscal Agent for the payment of principal of and interest on the TIF Notes and
registrar with respect to the registration, transfer and exchange of the TIF notes and for allocated and holding funds as provided
herein. Theinitial Fiscal Agent shall meet all of the qualifications set forth in Section 808 of this Ordinance.

Section 205. Registration, Transfer and Assignment. TheCity covenantsthat, so long as any of the TIF Notes
remain Outstanding, the City shall cause to be kept at the office of the Fiscal Agent booksfor theregistration, transfer and exchange
of the TIF Notes as herein provided. The TIF Notes when issued shall be registered in the name of the Registered Owner thereof
on the Note Register.

TheTIF Notes and the beneficia interest thereinmay only bepurchasedby ortransferredor assignedto Approved Investors
upon the execution by each proposed purchaser, transferee or assignee of aletter in substantially the form of Exhibit C, attached
heretoandincorporated herein by reference. Subject to the limitations of the precedingsentence, upon surrender thereof at the office
of the Fiscal Agent, the Fiscal Agent shall transfer or exchange any Note for a new Note of the same maturity and in the same
principal amount as the Outstandingprincipal amount of the Note that was presented for transfer or exchange. Any Notepresented
for transfer or exchange shall be accompanied by awritten instrument or instruments of transfer or authorization for exchange, in
aform and with guarantee of signature satisfactory to the Fiscal Agent, duly executed by the Registered Owner thereof or by the
Registered Owner's duly authorized agent.

Indl casesin which the privilege of transferring or exchanging Notesis exercised, the Fiscal Agent shall authenticate and
deliver Notes in accordance with the provisions of this Ordinance. All fees and expenses of the Fiscal Agent for the registration,
transfer and exchange of Notes provided for by this Ordinanceand the cost of printing a reasonable supply of registered bond blanks
shall be paid by the City. Any additional costs or fees that might be incurred in the secondary market, other than fees of the Fiscal
Agent, are the responsibility of the Registered Owners.

The City andthe Fiscal Agent shall not berequiredtoregister thetransfer or exchange of any Note after notice calling such
Note or portion thereof for redemption has been given or during the period of fifteen (15) days next preceding the first mailing of
such notice of redemption.

The City and the Fiscal Agent may deemand treat the personinwhosename any Note is registered as the absolute owner
of such Note, whether the Note is overdue or not, for the purpose of receiving payment of, or on account of, the principal of and
interest on said Noteandfor dl other purposes. All paymentsso madeto any such Registered Owner or upon the Registered Owner’s
order shall be valid and effectual to satisfy and discharge the liability upon such Notetothe extent of the sum or sums so paid, and
neither the City nor the Fiscal Agent shall be affected by any notice to the contrary.

At reasonable times and under reasonabl eregul ations established by the Fiscal Agent, the Note Register may be inspected
and copied by any Registered Owner (or a designated representative thereof).

The City or the Fiscal Agent may impose areasonable charge against a Registered Owner for the reimbursement of any
governmental charge required to be paid in the event that such Registered Owner fails to provide a correct taxpayer identification
number to the Fiscal Agent. Such charge may be deducted from any interest or principal payment due to the Registered Owner.

Section 206. Execution, Authentication and Delivery of the TIF Notes. Each of the TIF Notes, includingany
TIF Notes issued in exchange or as substitution for the TIF Notes initialy delivered, shall be signed by the manual or facsmile
signature of the Mayor, the Comptroller and the Treasurer of the City, attested by the manual or facsimile signature of the Register
of the City, and shall have the official seal of the City affixed thereto or imprinted thereon. If any officer whose signature appears
on any TIF Note ceases to be such officer before the delivery of such TIF Note, such signature shal nevertheless be valid and
sufficient for all purposes, the same asif such person had remained in office until delivery. Any TIF Note may be signed by such
persons who at the actual time of the execution of such TIF Note are the proper officers to sign such TIF Note although at the date
of such TIF Note such persons may not have been such officers.

TheMayor, Comptroller, Treasurer and Register of the City are hereby authorized and directed to prepare and executethe
TIF Notes as hereinbefore specified, and when duly executed, to deliver the TIF Notes to the Fiscal Agent for authentication.

The TIF Notes shall haveendorsed thereon a certificate of authentication substantially in the form set forth in Exhibit B
hereto, which shall be manually executed by an authorized signatory of the Fiscal Agent, but it shall not be necessary that the same
signatory sign the certificate of authentication on all of the TIF Notes that may beissued hereunder at any onetime. No TIF Note
shall be entitled to any security or benefit under this Ordinance or be valid or obligatory for any purpose until the certificate of
authentication has been duly executed by the Fiscal Agent. Such executed certificate of authentication upon any TIF Note shall be
conclusive evidence that such TIF Note has been duly authenticated and delivered under this Ordinance.

Upon submission by the City to the Fiscal Agent of each approved Certificate of Reimbursable Redevelopment Project
Costs, the Fiscal Agent shall either: (i) at the request of the City upon instructions of the Developer or applicable Sub-Developer
endorse an Outstanding TIF Note on Schedule A thereto to evidence an increase in the aggregate principal amount equal to such
Reimbursable Redevelopment Project Costs, or (ii) at the request of the City upon instructionsof the Devel oper or applicable Sub-
Developer issue anew TIF Noteinaprincipal amount equal to such Reimbursable Redevel opment Project Costs, or any combination
thereof. Each date of endorsement of each such TIF Note shall be the date of acceptance by the City of each Certificate of
Reimbursable Redevelopment Project Costs. Thereupon, pursuant to Section 203(j) of this Ordinance, the TIF Notes shall either
beheld or delivered to or upon the order of the party submittingthe Certificateof Reimbursable Redevelopment Project Costsrelating
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to such TIF Notes.

Section 207. Mutilated, Lost and Stolen TIF Notes. If any mutilated TIF Noteis surrendered to the Fiscal Agent
or the Fiscal Agent receives evidence to its satisfaction of the destruction, loss or theft of any TIF Noteandthereis delivered to the
Fiscal Agent such security or indemnity as may berequired by it to savethe City and the Fiscal Agent harmless, then, in the absence
of notice to the Fiscal Agent that such TIF Note has been acquired by a bona fide purchaser, the City shall execute and the Fiscal
Agent shall register and deliver, inexchangefor or in lieu of any such mutilated, destroyed, lost or stolen TIF Note, anew TIF Note
with the same Maturity Date and of like tenor and principal amount.

If any such mutilated, destroyed, lost or stolen TIF Note has become or is about to become due and payable, the Fiscal
Agent may, in its discretion and instead of issuing anew TIF Note, pay such TIF Note when due.

Upon theissuance of any new TIF Note under this Section, the City and the Fiscal Agent may requirethe payment by the
Owner of asum sufficient to cover any tax or other governmental charge that may be imposed in relation thereto and any other
expenses connected therewith, including without limitation the fees and expenses of the Fiscal Agent.

Every new TIF Note issued pursuant to this Section shall constitute a replacement of the prior obligation of the City, and
shall be entitled to all the benefits of this Ordinance equally and ratably with all other Outstanding TIF Notes.

Section 208. Cancellation and Destruction of TIF NotesUpon Payment. All TIF Notes that havebeen paid or
redeemed or that otherwise have been surrendered to the Fiscal Agent, either at or before the Maturity Date, shall be canceled and
destroyed by the Fiscal Agent in accordance with existing security regulations upon the payment or redemption of such TIF Note
and the surrender thereof to the Fiscal Agent. The Fiscal Agent shall execute a certificate in duplicate describing the TIF Notes so
canceled and destroyed, and shall file an executed counterpart of such certificate with the City.

ARTICLE Il1.
REDEMPTION AND PAYMENT OF PRINCIPAL AND INTEREST
Section 301. Redemption of TIF Notes.
@ Optional Redemption. The TIF Notes are subject to optional redemption by the City in whole at any

time or in part on any Payment Date at a redemption price of 100% of the principal amount of the TIF Note to be redeemed, plus
accrued interest thereon to the date fixed for redemption.

(b) Fecial Mandatory Redemption.

0] The TIF Notes aresubject to special mandatory redemption by the City,inwholeorin part,
on each Payment Date, at aredemption priceequal to 100% of the principal amount being redeemed, together with accrued interest
thereon to the date fixed for redemption, in an amount equal to the amount that is on deposit in the Debt Service Fund on the date
that isforty (40) days prior to such Payment Date or, if such date is not a Business Day, theimmediately precedingBusinessDay.

(i) The TIF Notes are al so subject to special mandatory redemption by the City, inwhole but
not in part, onany dateinthe event that moneys in the Revenue Fund are sufficient to redeem all of the TIF Notes at a redemption
price of one hundred percent (100%) of the TIF Notes Outstanding, together with accrued interest thereon to the date fixed for
redemption.

(© Issuance of TIF Bonds to Redeem TIF Notes.

Pursuant tothe Redevelopment Agreement, the City may, at therequest of the Developer fromtimetotime, issueor cause
The Industrial Development Authority of the City of St. Louis or any other appropriate State or local governmental or quasi-
governmental entity authorized to issue municipal obligations, to issue one or more series of TIF Bonds to redeem, in whole or in
part, the TIF Notes then Outstanding. Any such redemption of the TIF Notes with TIF Bonds shal be in accordance with the
provisionsof Sections202(g) and 302 of this Ordinance. In the event that TIF Notes remain Outstanding upon theissuanceof the
TIF Bonds, al such Outstanding TIF Notes shall be subordinate to the TIF Bonds and shall not beredeemed until such time as the
TIF Bondshavebeenredeemedinfull, unless otherwise provided in the ordinance authorizing the issuance of the TIF Bondsor any
trust indenture related thereto.

Section 302. Selection of Notesto Be Redeemed.

The TIF Notes shall be redeemed only in Authorized Denominations. When less than all of the
Outstanding TIF Notes are to beredeemed and paid prior to maturity, then (i) all Outstanding Series A Notes shall be redeemed in
full beforeany Series B Notes, Series C Notes or Series D Notes; (ii) all Outstanding Series B Notes shall be redeemed in full before
any Series C Notes or Series D Notes; and (iii) all Outstanding Series C Notes shall be redeemed in full before any Series D Notes.
If such partial redemptionisinsufficient to redeem all of a particular series of the TIF Notes, such series of TIF Notes shall, subject
to terms of Section 202(g) of this Ordinance, be redeemed on a pro-rata basis in the order of maturity designated by the City and,
within any maturity, the TIF Notes shall beredeemed in Authorized Denominationsby the City in such equitable manner asit may
determine.
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(b) In the caseof partial redemption of the TIF Notes when TIF Notes of denominations greater than the
minimum A uthorized Denomination arethen Outstanding, then for dl purposes in connection with such redemption each Authorized
Denomination unit of face value shall be treated as though it was a separate TIF Note of the denomination of the minimum
Authorized Denomination.

Section 303. Notice of Redemption of TIF Notes.

a) Unless waived by any Owner of TIF Notes to be redeemed, official notice of any redemption of any
TIF Note shall be given by the Fiscal Agent on behalf of the City by mailing a copy of an official redemption notice by first class
mail, postage prepaid, at least thirty (30) days and not more than sixty (60) daysprior tothedate fixed for redemption, to the City
and to each Registered Owner of the TIF Notes to be redeemed at the address shown on the Note Register.

(b) All official notices of redemption shall be dated and shall contain the following information:
0] the redemption date;
(i) the redemption price;
(iii) if less than dl Outstanding TIF Notes are to be redeemed, the identification number and

maturity date(s) (and, in the case of partial redemption of any TIF Notes, the respective principal amounts) of the TIF Notesto be
redeemed;

(iv) astatement that on the redemption date the redemption price will become due and payable
upon each TIF Note or portion thereof called for redemption and that interest thereon shall cease to accrue from and after the
redemption date; and

(v) the placewheresuch TIF Notes are to be surrendered for payment of the redemption price,
which shall be the principal corporate trust office of the Fiscal Agent.

© Thefailure of any Registered Owner to receive notice given as heretofore provided or an immaterial
defect therein shall not invalidate any redemption.

Section 304. Effect of Call for Redemption. On or prior to the date fixed for redemption, the City shall deposit
moneys or Government Obligations with the Fiscal Agent as provided in Sections 402 and 802 of this Ordinance to pay the TIF
Notes called for redemption, includingaccruedinterest thereontotheredemption date. Upon the happening of the above conditions,
and notice having been given as provided in Section 303 of this Ordinance, the TIF Notes or the portions of the principal amount
of TIF Notes thuscaledfor redemption shall cease to bear interest on the specified redemption date, provided moneyssufficient for
the payment of the redemption price are on deposit at the place of payment a thetime, and shall not be deemed to be Outstanding
under the provisions of this Ordinance.

ARTICLEIV.
FUNDS AND REVENUES

Section 401. Creation of Funds and Accounts. Therearehereby created or ratified and ordered to be established
in the treasury of the City the Special Allocation Fund and within it the following separate funds and accounts:

aRevenue Fund and, within it, aPILOTs Account, an EATs Account and, until the submission of a
Certificate of Commencement of Construction related to aRedevel opment Project involvingtotal devel opment costs of greater than
$50,000,000, a University Sub-Account within the EATs Account;

(b) aDebt Service Fund; and
(© aProject Fund.

Eachfund shall bemaintained by the Fiscal Agent as aseparateand distinct trust fund and the moneystherein shall beheld,
managed, invested, disbursed and administered as providedinthis Ordinance. All moneysdeposited in the funds shall be used solely
for the purposes set forth in this Ordinance. The Fiscal Agent shall keep and maintain adequaterecords pertaining to each fund and
all disbursements therefrom.

Section 402. Revenue Fund.

On the first Business Day of each calendar month while the TIF Notes remain Outstanding, the City
shall transfer all Available Revenues attributable to Payments In Lieu of Taxes to the Fiscal Agent for deposit into the PILOTs
Account of the Revenue Fund and al Available Revenue attributableto Economic Activity Taxesto the Fiscal Agent for deposit into
the EATs Account of the Revenue Fund; provided, however, that, until the submission of a Certificate of Commencement of
Construction related to a Redevelopment Project involving total development costs of greater than $50,000,000, the City shall, in
accordance with the Redevelopment Plan, specify the amount of Available Revenues attributable to Economic Activity Taxes
generated by economic activities within that portion of the Redevelopment Area owned and operated by Saint Louis University and
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the Fiscal Agent shall promptly deposit such amount of Available Revenues in the University Sub-Account of the Revenue Fund.

(b) On each Payment Date, moneys which, according to the Fiscal Agent’ srecords, wereondeposit inthe
Revenue Fund on the 40th day prior to each Payment Date, shall be applied, paid, transferred or deposited by the Fiscal Agent (first
from the EATs Account and then from the PILOTsA ccount; provided, however, that no moneyson deposit in the University Sub-
Account of the EATs Account shall be applied to payments described in clauses Fifth through Sixteenthunlessthe Comptroller of
the City directs the Fiscal Agent in writing to do so, which the Comptroller shall do upon submission of the Certificate of
Commencement of Construction related to a Redevelopment Project involving total devel opment costs of greater than $50,000,000)
for the purposes and in the amounts as follows:

First, to the United States of America, an amount sufficient to pay any arbitrage rebate owned under
Section 148 of the Code, as directed in writing by the City in accordance with the Arbitrage Certificate.

Second, tothe Fiscal Agent and any other third parties, an amount sufficient to pay al or any portion
of the fees and expenses owing to the Fiscal Agent as provided for in Section 1002 of this Ordinance, upon
delivery to the City and the Developer of invoices for such amounts;

Third, to the payment of all or any portion of the annual fees and expenses incurred by the City in
administration of the Redevelopment Plan (but not to exceed the greater of $25,000 or 0.3% of Available
Revenues transferred to the Fiscal Agent during the immediately preceding calendar year), which moneys shall
be paid to the Comptroller of the City and to SLDC,;

Fourth, to the City for deposit in the Specia Allocation Fund for distribution as surplus funds in
accordance withthe TIF Act, al moneyson deposit inthe University Sub-Account of the EATs Account of the
Revenue Fund, but only in the event that the Comptroller of the City provides the Fiscal Agent with written
noticeof the termination of a Parcel Development Agreement related to aRedevel opment Project involvingtotal
development costs of greater than $50,000,000.

Fifth, to the Debt Service Fund, an amount sufficient to pay all or any portion of past due interest
owing as aresult of prior deficiencies of moneystopay interest dueon any Outstanding Series A Notes on each
Payment Date;

Sixth, tothe Debt ServiceFund, an amount sufficient to pay all or any portion of theinterest becoming
due and payable on any Outstanding Series A Notes on each Payment Date;

Seventh, tothe Debt Service Fund, an amount sufficient topay theprincipal of any Outstanding Series
A Notes that are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance;

Eighth, to the Debt Service Fund, an amount sufficient to pay al or any portion of past due interest
owing as aresult of prior deficiencies of moneystopay interest dueon any Outstanding Series B Notes on each
Payment Date;

Ninth, tothe Debt Service Fund, an amount sufficient topay al or any portion of theinterest becoming
due and payable on any Outstanding Series B Notes on each Payment Date;

Tenth, to the Debt Service Fund, an amount sufficient to pay the principal of any OutstandingSeries
B Notes that are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance;

Eleventh, to the Debt Service Fund, an amount sufficient topay al or any portion of past due interest
owing as aresult of prior deficiencies of moneysto pay interest dueon any Outstanding Series C Notes on each
Payment Date;

Twelfth, to the Debt Service Fund, an amount sufficient to pay al or any portion of the interest
becoming due and payable on any Outstanding Series C Notes on each Payment Date;

Thirteenth, to the Debt Service Fund, an amount sufficient to pay the principal of any Outstanding
Series C Notes that are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance;

Fourteenth, totheDebt Service Fund, anamount sufficient topay all or any portion of past dueinterest
owing as aresult of prior deficiencies of moneystopay interest dueon any Outstanding Series D Notes on each
Payment Date;

Fifteenth, to the Debt Service Fund, an amount sufficient to pay al or any portion of the interest
becoming due and payable on any Outstanding Series D Notes on each Payment Date; and

Sxteenth, to the Debt Service Fund, an amount sufficient to pay the principal of any Outstanding Series
D Notes that are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance.
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(© If the moneys in the Revenue Fund are insufficient to make the payments required to be made to the
Fiscal Agent or the City and SLDC as provided above, then any unpaid portion shall be carried forward to the next Payment Date
without accruinginterest thereon. If the money inthe Debt Service Fund isinsufficient to pay all accrued interest on the Outstanding
Series A Notes on any Payment Date, then, subject to the terms of Section 202(g) of this Ordinance, such money shall be applied
ratably, according to the amounts due on such installment, to the persons entitled thereto, without any discrimination or privilege,
and any unpaid portion shall accrue to the next Payment Date. If the moneys in the Debt Service Fund are insufficient to pay the
principal of the Outstanding Series A Notes onthe Maturity Datethereof, then, subject toterms of Section 202(g) of this Ordinance,
such moneysshall be applied ratably, according to the amounts of principal dueon such date, tothe personsentitled theretowithout
any discrimination or privilege. If the money inthe Debt ServiceFund isinsufficient to pay all accrued interest on the Outstanding
Series B Notes on any Payment Date, then, subject to the terms of Section 202(g) of this Ordinance, such money shall be applied
ratably, according to the amounts due on such installment, to the persons entitled thereto, without any discrimination or privilege,
and any unpaid portion shall accrue to the next Payment Date. If the moneys in the Debt Service Fund are insufficient to pay the
principal of the Outstanding Series B Notes onthe M aturity Datethereof, then, subject toterms of Section 202(g) of this Ordinance,
such moneysshall beapplied ratably, accordingto the amounts of principal due on such date, to the persons entitled theretowithout
any discriminationor privilege. If themoneysin the Debt Service Fund areinsufficient to pay the principal of the Outstanding Series
C Notes on theMaturity Datethereof, then such moneysshall beapplied ratably, accordingto the amounts of principal due on such
date, to the persons entitled thereto without any discrimination or privilege. If themoneysinthe Debt Service Fund areinsufficient
to pay the principal of the Outstanding Series D Notes on the Maturity Date thereof, then such moneys shall be applied ratably,
according to the amounts of principal due on such date, to the persons entitled thereto without any discrimination or privilege.

(d) Upon the payment in full of theprincipal of andinterest onadl TIF Notes (or provision has been made
for the payment thereof as specified in this Ordinance), payment infull of the fees and expenses of the Fiscal Agent,the Comptroller
and SLDC, and payment in full of any other amounts required to be paid under this Ordinance, all amounts remaining on deposit in
the Revenue Fund shall be paid to the City for deposit into the Special Allocation Fund.

Section 403. Debt Service Fund.

All amounts paid and credited to the Debt Service Fund shall be expended solely for (i) the payment
of the principal of and interest on the TIF Notes as the same mature and become due or upon the redemption thereof, or (ii) to
purchase TIF Notes for cancellation prior to maturity.

(b) TheCity hereby authorizes and directsthe Fiscal Agent to withdraw sufficient moneys from the Debt
Service Fund to pay the principal of and interest on the TIF Notes as the same become due and payable and to make said moneys
so withdrawn available for the purpose of paying said principal of and interest on the TIF Notes.

(© After payment infull of theprincipal of andinterest on the TIF Notes (or provision has been madefor
the payment thereof as specified in this Ordinance), payment of the fees and expenses of the Fiscal Agent, the City and SLDC and
the payment of any other amounts required to be paid under this Ordinance, all amounts remaining in the Debt Service Fund shall
be paid to the City for deposit into the Special Allocation Fund.

Section 404. Project Fund. Upon the acceptance by the City of a Certificate of Reimbursable Redevelopment
Project Costs and the issuance or endorsement of a TIF Note pursuant to Section 206 of this Ordinance, the Developer or the
applicable Sub-Developer shall be deemed tohaveadvanced funds necessary to purchasesuch T1F Noteand the City shall be deemed
to have deposited such funds in the Project Fund and shall be deemed to have reimbursed the Developer in full for such costs from
the amounts deemed to be on deposit in the Project Fund.

Section 405. Nonpresentment of Notes. If any TIF Noteis not presented for payment when the principal thereof
becomes dueat the stated Maturity Dateor prior redemption date, if funds sufficient topay such TIF Notehave been madeavailable
to the Fiscal Agent, all liability of the City to the Registered Owner thereof for the payment of such TIF Noteshall forthwith cease,
determine and be completely discharged, and thereupon it shall be the duty of the Fiscal Agent to hold such funds, without liability
for interest thereon, for the benefit of the Registered Owner of such TIF Note, who shall thereafter be restricted exclusively to such
funds for any claim of whatever natureon his part under this Ordinance or on, or with respect to, said TIF Note. The Fiscal Agent
shall give notice to the Owners of the TIF Notes that it is holding for their benefit sufficient funds for the payment thereof.

If any moneysso deposited withand held by the Fiscal Agent havenot been appliedtothepayment of the TIF Notes within
five (5) years following the date when payment of such TIF Note becomes due, the Fiscal Agent shall repay to the City the funds
theretofore held by it for payment of such TIF Note, and such TIF Note shall, subject to the defense of any applicable statute of
limitation, thereafter be an unsecured obligation of the City, and the Registered Owner thereof shall be entitled to look only to the
City for payment, and then only to the extent of the amount so repaid to it by the Fiscal Agent,andthe City shall not be liable for
any interest thereon and shall not be regarded as a Fiscal Agent of such money.

ARTICLE V.
DEPOSIT AND INVESTMENT OF MONEY S

Section 501. Deposits of Moneys. All moneys deposited with or paid to the Fiscal Agent for the account of the
various funds established under this Ordinance shall be held by the Fiscal Agent intrust and shall beapplied only inaccordance with
this Ordinance. The Fiscal Agent shall not beunder any liability for interest on any moneys received hereunder except as otherwise
provided herein.
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Section 502. Investment of Moneys.

@ Moneys held by the Fiscal Agent in any fund or account referred to in this Ordinance shall be
continuously invested and reinvested by the Fiscal Agent, at the written direction of the City, in Permitted Investments or, if such
writtendirectionsarenot received, theninany Permitted | nvestmentsdescribed in subparagraph(f) of the definition hereof; provided,
however, that no suchinvestment shall be made for a period extending longer than the datewhen the moneysinvested may beneeded
for the purposefor which such fund was created. The Fiscal Agent may make investments through its investment division or short-
term investment department. The Fisca Agent shall not be liable for any loss resulting from any investments made in accordance
herewith.

(b) All earnings on any investmentsheldin any fund shall accrue to and become a part of such fund. The
Fiscal Agent shall sell and reduce to cash a sufficient amount of investments in a fund whenever the cash balance therein is
insufficient to pay theamountsrequiredto bepaid therefrom. TheFiscal Agent may transfer investmentsfrom any fundtoany other
fund in lieu of cash when required or permitted by the provisions of this Ordinance. In determining the balance of any fund,
investments shall be valued at the lower of their original cost or their fair market value on the most recent Payment Date.

ARTICLE VI.
PARTICULAR COVENANTSAND PROVISIONS

Section 601. CitytolssueNotes. The City covenants that it isduly authorized under thelaws of the Statetoissue
the Notes and to designate the Fiscal Agent in the manner and to theextent hereinset forth; that al action onitspart for theissuance
of the Notes has been duly and effectively taken, except certain actionsin connection with the review and approval of Certificates
of Reimbursable Redevelopment Project Costs; and that the Notes in the hands of the Owners thereof are and will be valid and
enforceable limited obligations of the City according to the import thereof.

Section 602. Covenant to Request Appropriations. The City covenants that the officer of the City at any time
charged with theresponsibility of formulatingbudget proposals is hereby directed toincludeinthe budget proposal submitted to the
Board of Aldermen of the City for each fiscal year that the TIF Notes are Outstandingarequest for an appropriation of the Available
Revenues on deposit in the EATSAccount of the Special Allocation Fund for transfer tothe Fiscal Agent for deposit in the Revenue
Fund at the times and in the manner provided in Section 402 of this Ordinance.

Section 603. Collection of Paymentsin Lieuof TaxesandEconomicActivity T axes. TheCity shall,at the written
reguest of the Owners of amajority in aggregate principa amount of Notes then Outstandingand upon receipt by the City fromsaid
Owners of an amount deemed necessary, in the sole judgment of the City, to enable the City to comply with this Section, (a) take
al lawful actionwithinits control to causethe City A ssessortoassesstherea property and improvementswithin the Redevel opment
Area at the times and in the manner required by the Act,and (b) take such action as may be required to cause the City Collector and
all other personsto pay al Economic Activity Taxes which are due to the City under the Act.

Section 604. Possession and Inspection of Books and Documents. The City covenants that al books and
documentsinthe possession of the City and the Fiscal Agent relatingtothe Notes, the Specia Allocation Fund and tothedistribution
of proceeds thereof shall at all reasonable times be open to inspection by such accountants or other agencies or personsas the City
or the Fiscal Agent may from time to time designate.

Section 605. General Limitation on City Obligations. ANY OTHER TERM OR PROVISION OF THIS
ORDINANCEORANYOTHERDOCUMENTEXECUTED IN CONNECTIONWITH THETRANSACTION WHICH ISTHE
SUBJECT HEREOF TO THECONTRARY NOTWITHSTANDING, THE CITY SHALL NOT BE REQUIRED TOTAKEOR
OMIT TOTAKE,ORREQUIREANY OTHERPERSONORENTITY TOTAKEOROMIT TOTAKE,ANY ACTION WHICH
WOULD CAUSE IT ORANY PERSONORENTITY TOBE,ORRESULT IN IT ORANY PERSON OR ENTITY BEING, IN
VIOLATION OF ANY LAW OF THE STATE.

Section 606. Tax Covenants.

( The City shall not useor permit theuseof any proceedsof any tax-exempt T1F Notes or any other funds
of the City subject tothis Ordinance, and the Fiscal Agent shall not useor permit the useof any proceeds of thetax-exempt TIF Notes
or any other funds of the City held by the Fiscal Agent, directly or indirectly, toacquireany securities or obligations, and shall not
use or permit the use of any amounts received by the City or the Fiscal Agent inany manner, and shall not take or permit to be taken
any other action or actions, which would cause any tax-exempt TIF Note to be an “arbitrage bond” within the meaning of Section
148(a) of the Code, or “federaly guaranteed” within the meaning of Section 149(b) of the Code. If at any time the City is of the
opinion that for purposes of this subsection (a) it is necessary to restrict or limit the yield on or change in any way the investment
of any moneys held by the Fiscal Agent pursuant to this Ordinance, the Fiscal Agent shall take such action as may be necessary in
accordancewithsuchinstructions. The City and the Fiscal Agent shall be deemed in compliancewiththis Sectiontothe extent they
follow an opinion of Bond Counsel with respect to the investment of funds hereunder.

(b) The City shall not (to the extent within its power or direction) useor permit the use of any proceeds
of tax-exempt TIF Notes or any other fundsof the City subject to this Ordinance, directly or indirectly, in any manner, and shall not
take or permit to be taken any other action or actions, which would result inany of thetax-exempt TIF Notes being treated as other
than an obligation described in Section 103(a) of the Code.
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(© The City will not (to the extent within its power or direction) useany portion of the proceeds of the
tax-exempt T1F Notes, including any investment income earned on such proceeds, directly or indirectly,inamanner that would cause
any tax-exempt TIF Note to be a*“ private activity bond” within the meaning of Section 141(a) of the Code.

(d) TheFiscal Agent agreesto comply withany written | etter or opinion of Bond Counsel which setsforth
the requirements to comply with any statute, regulation or ruling that may apply to the Fiscal Agent hereunder and relating to
reporting requirements or other requirements necessary to preserve the excluson from federal gross income of the interest on the
tax-exempt TIF Notes.

(e) The foregoing covenants of this Section shall remain in full force and effect notwithstanding the
defeasance of the Notes pursuant to ArticlelX of this Ordinance or any other provision of this Ordinance, until the final scheduled
payment of all Notes Outstanding.

Section 607. Enfor cement of Redevelopment Agreement.

The City shall enforce the provisions of the Redevelopment Agreement in such manner as the City
deems prudent and advisable in its good faith discretion. The City may enforce al appropriate available remedies thereunder,
including particularly any actual, agreed or liquidated damages for failure to perform under the Redevelopment Agreement, and shall
transfer to the Fiscal Agent for deposit into the Revenue Fund all sums received on account of such damages.

(b) The City shal notify the Fisca Agent as to any materia failure of performance under the
Redevelopment Agreement, and a the time of such notification the City shall also advise the Fiscal Agent what action the City
proposes to take in enforcing available remedies.

(© If any Outstanding Series A Notes areowned by a Sub-Developer pursuant to a Parcel Development
Agreement pertainingto a Redevelopment Project involving total development costs of greater than $50,000,000, the City shall not
modify, amend or waive any provision of the Redevelopment Agreement without the prior written consent of such Sub-Developer,
whose consent shall not be unreasonably withheld or delayed.

ARTICLE VII.
REMEDIES

Section 701. Remedies. Theprovisionsof this Ordinance, includingthe covenants contained herein, shall constitute
acontract between the City and the Registered Ownersof the TIF Notes. Subject to thelimitationsset forthin Sections 1001, 1003
and 1004 of this Ordinance, the Fiscal Agent, on behalf of Registered Owner or Registered Ownersof the TIF Notes, shall have the
following rights:

by mandamus or other suit, action or proceedings a law or in equity to enforce the rights of such
Registered Owner or Registered Owners against the City and its officers, agents and employees, and to require and compel duties
and obligations required by the provisions of this Ordinance or by the Constitution and laws of the State;

(b) by suit, action or other proceedings in equity or at law to require the City, its officers, agents and
employees to account as if they were the fiscal agent of an express trust; or

© by suit, action or other proceedings in equity or at law to enjoin any acts or things which may be
unlawful or in violation of the rights of the Registered Owners of the Notes.

Section 702. Limitation on Rightsof Registered Owners. The City’s covenants contained hereinandinthe TIF
Notes shall be for the equal benefit, protection and security of thelegd Ownersof any or al of the TIF Notes. All of the TIF Notes
of each series relating to the Redevel opment Project shall be of equal rank and without preferenceor priority of one TIF Note over
any other TIF Noteof the same series in the application of thefundsherein pledged tothe payment of theprincipal of and theinterest
on the Notes of such series. No one or more Registered Owners secured hereby shall haveany right in any manner whatever by his
or their action to affect, disturb or prejudice the security granted and provided for herein, or to enforce any right hereunder, except
in the manner herein provided, and all proceedings at law or in equity shall be intituted, had and maintained for the equal benefit
of all Registered Owners of such Outstanding TIF Notes.

Section 703. RemediesCumulative. Noremedy conferred herein upon the Fiscal Agent or the Registered Owners
isintended to be exclusive of any other remedy, but each such remedy shall be cumulative and in addition to every other remedy and
may be exercised without exhausting and without regard to any other remedy conferred herein. No waiver of any default or breach
of duty or contract by the Fiscal Agent or any Registered Owner of the TIF Notes shall extend to or affect any subsequent default
or breach of duty or contract or shal impair any rights or remedies thereon. No delay or omission of the Fiscal Agent or any
Registered Owner to exercise any right or power accruingupon any default shall impair any suchright or power or shall be construed
tobeawaiver of any such default or acquiescencetherein. Every substantiveright and every remedy conferred upon the Fiscal Agent
or the Registered Owners of the Notes by this Ordinance may be enforced and exercised from time to time and as often as may be
deemed expedient. In case any suit, action or proceedings taken by the Fiscal Agent or any Registered Owner on account of any
default or to enforce any right or exercise any remedy has been discontinued or abandoned for any reason, or has been determined
adversely totheFiscal Agent or such Registered Owner, then, and in every such case, the City, the Fiscal Agent and the Registered
Ownersof the TIF Notes shall berestoredtotheir former positions and rightshereunder, respectively,and dl rights, remedies, powers
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and duties of the Fiscal Agent and the Registered Owners shall continue as if no such suit, action or other proceedings had been
brought or taken.

ARTICLE VIII.
FISCAL AGENT

Section 801. Acceptance of Duties. TheFisca Agent hereby acceptsthedutiesimposed uponit by this Ordinance,
and agrees to perform said duties as afisca agent ordinarily would perform similar duties, but only upon and subject tothefollowing
express terms and conditions, and no implied covenants or obligations shall be read into this Ordinance against the Fisca Agent:

@ The Fiscal Agent, prior tothe occurrence of any default hereunder and after the curing of any default
whichmay haveoccurred, undertakes to perform such duties and only such duties as are specifically set forth in this Ordinance. If
any default shall have occurred and be continuing, the Fiscal Agent shall exercise such of the rights and powers vested in it by this
Ordinance, and shall use the same degree of care and skill in their exercise, as a prudent person would exercise or use under the
circumstances in the conduct of his or her own affairs.

(b) The Fiscal Agent may perform any duties hereunder either directly or through agents, attorneys or
receivers and shall not be responsible for any misconduct or negligence on the part of any agent, attorney or receiver appointed or
chosen by it with due care, and the Fiscal Agent shall be entitled to rely and act upon the opinion or advice of counsel, who may,
without limitation, be counsel to the City concerning all duties hereunder, and may in al cases pay such reasonable compensation
toal such agents, attorneysand receiversas may reasonably beemployed inconnection with the duties hereunder. The Fiscal Agent
shall not beresponsiblefor any lossor damage resultingfrom any action or non-action by it taken or omitted to betakeningoodfaith
in reliance upon such opinion or advice of counsal.

(© TheFiscal Agent shall not beresponsiblefor any recital herein orinthe T1F Notes (except withrespect
tothe Certificate of Authentication of the Fiscal Agent endorsed on the TIF Notes), or for the sufficiency of the security for the TIF
Notes, or for any loss suffered in connection with any investment of funds made by it in accordance with the provisions of this
Ordinance.

(d) The Fisca Agent shall not be accountable for the use of any TIF Notes authenticated and delivered
hereunder. The Fiscal Agent,initsindividual or any other capacity, may become the owner or pledgee of TIF Notes with the same
rightsthat it would have if it were not Fiscal Agent.

(e The Fisca Agent may rely and shall be protected in acting or refraining from acting upon any
resolution, certificate, statement, instrument, opinion, report, notice, request, direction, consent, order, affidavit, letter, telegram or
other paper or document provided for under this Ordinance believed by it to be genuine and correct and to have been signed,
presented or sent by the proper person or persons. Any action taken by the Fiscal Agent pursuant to and in accordance with this
Ordinance upon the request or authority or consent of any person who, at the time of making such request or giving such authority
or consent, is the Registered Owner of any TIF Note, shall be conclusive and binding upon dl future Registered Owners of the same
TIF Note and upon TIF Notes issued in exchange therefor or upon transfer or in place thereof.

) Asto the existence or nonexistence of any fact or as to the sufficiency or validity of any instrument,
paper or proceeding, or whenever in the administration of this Ordinance the Fiscal Agent shall deem it desirable that a matter be
provided or established prior to taking, suffering or omitting any action hereunder, the Fiscal Agent shall be entitled to rely upon a
certificate signed by an authorized representative of the City as sufficient evidence of the facts therein contained, and prior to the
occurrence of a default of which the Fiscal Agent has been notified as provided in subsection (h) of this Section or of which by said
subsection it is deemed to have notice, the Fiscal Agent shall also be at liberty to accept a similar certificate to the effect that any
particular dedling, transaction or action is necessary or expedient, but may at its discretion secure such further evidence deemed
necessary or advisable, but shall in no case be bound to secure the same.

() Notwithstanding any provision to the contrary in this Ordinance, the permissive right of the Fiscal
Agent to do things enumerated in this Ordinance shall not be construed as a duty, and the Fiscal Agent shall not be answerable for
other than its negligence or willful misconduct.

(h) The Fiscal Agent shall not be required to take notice or be deemed to have notice of any default
hereunder except a default in the payment of principal of or interest on any of the TIF Notes, unless the Fiscal Agent shal be
specifically notified in writing of such default by the City or by the Registered Owners of & least ten percent (10%) in aggregate
principal amount of all TIF Notes then Outstanding.

0] At any and all reasonable times, the Fiscal Agent and its duly authorized agents, attorneys, experts,
accountants and representatives shall havetheright, but shall not be required, to inspect any and all of the books, papers and records
of the City pertaining tothe Redevel opment Plan, the Redevel opment Project, the Redevel opment Area and the TIF Notes, and to
take such memoranda from and in regard thereto as may be desired.

0] TheFiscal Agent shall not berequiredto giveany bond or surety inrespect of the execution of itsduties
hereunder.

(K) The Fisca Agent shall have the right, but shall not be required, to demand, in respect of the
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authentication of any TIF Notes, the withdrawal of any cash, or any action within the purview of this Ordinance, corporate action
or evidence thereof, in addition to that by the terms hereof required, as acondition of such action by the Fiscal Agent as are deemed
desirable for the purpose of establishing the right of the City tothe authentication of any TIF Notes, the withdrawal of any cash or
the taking of any other action by the Fiscal Agent.

) Beforetakingany action under this Ordinance, theFiscal Agent may requirethat satisfactory indemnity
be furnished to it for the reimbursement of dl reasonable costs and expenses to which it may be put and to protect it against all
liability, including without limitation liability in connection with environmental contamination and the clean up thereof, except
liability that is adjudicated to have resulted from its negligence or willful misconduct by reason of any action so taken.

(m) Notwithstanding any other provision of this Ordinance to the contrary, any provision intended to
provide authority to act, right to payment of fees and expenses, protection, immunity, andindemnificationtothe Fiscal Agent shall
be interpreted to include any action of the Fiscal Agent whether it is deemed to be in its capacity as fiscal agent, paying agent or
registrar.

Section 802. Fees, Chargesand Expensesof the Fiscal Agent. The Fiscal Agent shall beentitledto payment of
and/or reimbursement for reasonable fees for its ordinary services rendered hereunder and all advances, agent and counsel fees and
other ordinary expenses reasonably and necessarily made or incurred by the Fiscal Agent in connectionwithsuch ordinary services
and, in the event that it should become necessary that the Fiscal Agent perform extraordinary services, it shall be entitled to
reasonabl e extracompensation therefor and to reimbursement for reasonable and necessary extraordinary expenses (includingcounsel
fees and expenses) in connection therewith; provided that if such extraordinary services or extraordinary expenses are occasioned
by the neglect or willful misconduct of the Fiscal Agent, it shall not be entitled to compensation or reimbursement therefor, and
provided further that the City has approved such compensation and expenses in advance of their being incurred. The Fiscal Agent
shall be entitled to payment of and reimbursement for the reasonable fees and charges of the Fiscal Agent as paying agent for the
Notes. Upon the occurrence of a default hereunder and during its continuance, the Fiscal Agent shall have afirst lien with right of
payment prior to payment on account of principal of, redemption premium, if any, or interest onany TI1F Note, upon dl moneysin
Its possession under any provisions hereof for the foregoing advances, fees, costs and expensesincurred.

Section 803. Notice of Default. If adefault occurs of which notice has been received by the Fiscal Agent as
providedin Section 801(h) of this Ordinance or of which the Fiscal Agent isrequiredtotakenoticeas providedinsaid Section, then
the Fiscal Agent shall promptly give written noticethereof tothe City and shall, within not more than thirty (30) days after receipt
of such notice by the Fiscal Agent, give written notice to the Registered Owners of all TIF Notes then Outstandingas shown by the
Note Register.

Section 804. Intervention by the Fiscal Agent. Inany judicial proceeding to which the City is party and which,
in the opinion of the Fiscal Agent and its counsel, has a substantial bearing on the interests of Registered Ownersof the TIF Notes,
the Fiscal Agent may intervene on behalf of Registered Owners and shall do soif requested in writing by the Registered Owners of
at least twenty five percent (25%) in the aggregateprincipal amount of the TIFNotesthenOutstanding, provided that the Fiscal Agent
shall first have been offered such reasonable indemnity asit may require against the reasonable costs, expenses and liabilities which
it may incur in or by reason of such proceeding. Therights and obligations of the Fiscal Agent under this Section are subject to the
approval of acourt of competent jurisdiction.

Section 805. Successor Fiscal Agent upon Merger,Consolidationor Sale. Any corporation or association with
or into which the Fiscal Agent may bemerged or converted or withor intowhichit may be consolidated, or towhichthe Fiscal Agent
may sell or transfer its corporate trust business and assets as a whole or substantially as awhole, or any corporation or association
resulting from any merger, conversion, sale, consolidation or transfer towhichit is a party, provided such corporation or association
is otherwise eligible under Section 808 of this Ordinance, shall be and become successor Fiscal Agent hereunder and shall be vested
with all the powers, rights, obligations, duties, remedies, immunities and privileges hereunder as was its predecessor, without the
execution or filing of any instrument or any further act on the part of any of the parties hereto.

Section 806. Resignation or Removal of Fiscal Agent. The Fiscal Agent and any successor Fiscal Agent may at
any timeresign fromthe duties hereby created by giving thirty (30) days' written notice to the City and the Registered Owners, but
such resignation shall not take effect until the appointment of a successor Fiscal Agent pursuant to Section 807 of this Ordinance.
If at any time the Fiscal Agent shall cease to be eligible in accordance with the provisions of this Ordinance, it shall resign
immediately in the manner provided in this Section. TheFiscal Agent may be removed at any time by an instrument or concurrent
instrumentsinwriting(a) for causeor without cause, deliveredtotheFiscal Agent and the City and signed by the Registered Owners
of amajority inaggregateprincipal amount of the TIF Notes then Outstandingor (b) for cause or without cause, so long as no default
hereunder has occurred and is continuing, delivered to the Fiscal Agent and signed by the City. The City or any Registered Owner
may at any time petition any court of competent jurisdiction for the removal for cause of the Fiscal Agent.

Section 807 Appointment of Successor Fiscal Agent. In casethe Fisca Agent hereunder shall resign or be
removed, or shall otherwise become incapableof actinghereunder, or in case it shall be taken under the control of any public officer
or officersor of areceiver appointed by a court, a successor Fiscal Agent may be appointed by the Registered Ownersof amajority
in aggregete principal amount of TIF Notes then Outstanding, by an instrument or concurrent instruments in writing; provided,
nevertheless, that in case of such vacancy the City, by an instrument executed and signed by the Mayor and the Comptroller, may
appoint a temporary Fiscal Agent to fill such vacancy until a successor Fiscal Agent shall be appointed by the Registered Owners
inthemanner above provided; and any such temporary Fiscal Agent so appointed by the City shall immediately and without further
actsbesuperseded by the successor Fisca Agent so appointed by suchRegisteredOwners. If asuccessor Fiscal Agent or atemporary
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Fiscal Agent has not been so appointed and accepted such appointment withinthirty (30) daysof anoticeof resignation or removal
of the current Fiscal Agent, the Fisca Agent may petition acourt of competent jurisdiction for the appointment of a successor Fiscal
Agent toact until suchtime, if any, as asuccessor shall have so accepteditsappointment. All costs, feesand expensesrelated to such
application to any court shall be paid by the City. No resignation or removal of the Fiscal Agent and no appointment of a successor
Fiscal Agent shall become effective until the successor Fiscal Agent has accepted its appointment.

Section 808. Qualificationsof Fiscal Agent andSuccessor Fiscal Agents. TheFiscal Agent and every successor
Fiscal Agent appointed hereunder (except the City when actingas Fiscal Agent) shall beatrust institution, commercial bank or other
financial ingtitutionlocated inthe State, shall be in good standing and qualified to accept such duties, shall be subject to examination
by afederd or state regulatory authority, and shall have a reported capital and surplus of not less than Ten Million Dollars
($10,000,000). If suchinstitution publishesreportsof conditionsat | east annually pursuant to law or regulation, thenfor the purposes
of this Sectionthe capital and surplus of such institution shall be deemed to be its capital and surplus as set forth in itsmost recent
report of condition so published.

Section 809. Vesting of Rights and Obligations in Successor Fiscal Agent. Every successor Fiscal Agent
appointed hereunder shall execute, acknowledge and ddliver toits predecessor and alsotothe City an instrument in writing accepting
such appointment hereunder, and thereupon such successor shall becomefully vested withal the powers, rights, obligations, duties,
remedies, immunities and privileges of its predecessor; but such predecessor shall, nevertheless, on thewritten request of the City,
execute and ddliver an instrument transferring to such successor Fiscal Agent all the powers, rights, obligations, duties, remedies,
immunities and privileges of such predecessor hereunder; and every predecessor Fiscal Agent shall deliver dl securities and moneys
heldby it as Fiscal Agent hereunder to its successor. Should any instrument in writing from the City be required by any successor
Fiscal Agent for more fully and certainly vestingin such successor the powers, rights, obligations, duties, remedies, immunities and
privileges hereby vested in the predecessor, any and all such instruments inwritingshall, on request, be executed, acknowledged and
delivered by the City.

ARTICLE IX.
DEFEASANCE AND DISCHARGE

Section 901. Defeasance. When the TIF Notes have been paid and discharged or deemed to have been paid and
discharged, then the requirements contained in this Ordinance and the pledge of revenues made hereunder and all other rights granted
hereby shall terminate. The TIF Notes shall be deemed to have been paid and discharged within the meaning of this Ordinance if
there has been deposited with any bank or trust company located in the State and having full trust powers and meeting the
requirementsof Section 808 of thisOrdinance, at or prior tothe maturity or redemption dateof said Notes, intrust for andirrevocably
appropriated thereto, moneysand/or non-callable Government Obligations which, together withtheinterest to beearned onany such
obligations, will be sufficient for the payment of the principal of said TIF Notes, and interest to accrue to the Maturity Date or the
dateof redemption, as the case may be, or if default in such payment has occurred on such date, then to the dateof thetender of such
payments. Any moneys and obligations which at any time are deposited with abank by or on behalf of the City, for the purpose of
paying and discharging any portion of the TIF Notes, shall be and are hereby assigned, transferred and set over toabank in trust for
the respective Registered Ownersof the TIF Notes, and such moneysshall beand arehereby irrevocably appropriatedtothepayment
and discharge thereof. All moneys deposited with a bank shall be deemed to be deposited in accordance with and subject to dl of
the provisions contained in this Ordinance.

Section 902. Dischar ge. Notwithstandingtheforegoing, nodeposit pursuant totheimmediately preceding paragraph
shall be deemed apayment of such TIF Notes as aforesaid until, (a) asto all such TIF Notes which are to be redeemed prior to the
Maturity Date, proper notice of such redemption shall have been giveninaccordancewithArticlelll or irrevocableinstructionsshall
have been given to the Fiscal Agent to give such notice and (b) if such TIF Notes are to be paid upon the Maturity Date or a
redemption date which is more than ninety (90) days from the date of the deposit under this Section, the Fiscal Agent shall have
received in aform acceptable toit thefollowing: (i) the opinion of Bond Counsel addressed to the Fiscal Agent to the effect that the
requirements of this Article have been satisfied, and (ii) a verification report of a nationally recognized independent certified public
accounting firm acceptable to and addressed to the Fiscal Agent confirming the mathematical accuracy of the calculations used to
determine the sufficiency of the moneys and/or non-callable Government Obligations referred to above.

ARTICLE X.
MISCELLANEOUS PROVISIONS

Section 1001. Amendments. The rights and duties of the City, the Fiscal Agent and the Registered Owners, and the
terms and provisions of the TIF Notes or of this Ordinance, may be amended or modified at any time in any respect by ordinance
of the City with the written consent of the Fiscal Agent and the Registered Owners of not less than amajority in principal amount
of the TIF Notes then Outstanding, such consent to be evidenced by an instrument or instruments executed by such Registered
Owners and duly acknowledged or proved in the manner of a deed to be recorded, and such instrument or instruments shall be filed
with the City Register and the Fiscal Agent, but no such amendment, modification or alteration shall:

@) extend the Maturity Date of any payment of principal or interest due upon any TIF Note;

(b) effect areductionin the amount which the City is requiredto pay by way of principal of orinterest on
any TIF Note;

(© except as otherwise provided for hereinwithregardtotheissuanceof TIF Bonds, permit the creation
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of alien onthe Special Allocation Fund or other funds and accounts pledged hereunder prior or equal to the lien of the TIF Notes;

(d) except as otherwise provided for herein with regard to thepriority of payment of certain series of TIF
Notes, permit preference or priority of any TIF Notes over any other TIF Notes; or

(e) reduce the percentage in principal amount of TIF Notes required for the written consent to any
modification or alteration of the provisions of this Ordinance.

Any provision of the TIF Notes or of this Ordinance may, however, be amended or modified by ordinance duly adopted
by thegoverningbody of the City at any time in any respect withthewritten consent of the Fiscal Agent and the Registered Owners
of al of the Notes at the time Outstanding.

Without notice to or the consent of any Registered Owners, the City, withthe consent of the Fiscal Agent, may amend or
supplement this Ordinancefor the purposeof curingany formal defect, omission, inconsistency or ambiguity therein or in connection
with any other change therein which is not materially adverse to the interests of the Registered Owners.

Every amendment or modification of the provisionsof the TIF Notes or of this Ordinance, to which the consent of the Fiscal
Agent and the Registered Ownersis given, as above provided, shall be expressed in an ordinance adopted by the governing body of
the City amendingor supplementingthe provisionsof this Ordinance and shall be deemed to be a part of this Ordinance. A certified
copy of every such amendatory or supplemental ordinance, if any, and acertified copy of this Ordinanceshall alwaysbekept on file
in the office of the City Register and the office of the Fiscal Agent, and shall be made available for inspection by the Registered
Owner of any TIF Note or a prospective purchaser or Owner of any TIF Noteauthorized by this Ordinance, and upon payment of
the reasonable cost of preparingthe same, a certified copy of any such amendatory or supplemental ordinance or of this Ordinance
will be sent by the City Register to any such Registered Owner or prospective Registered Owner.

Notwithstandinganythingtothe contrary inthis Section, before any ordinance supplementing or amending this Ordinance
pursuant tothis Section shall become effective, there shall have been deliveredto the Fiscal Agent an opinion of Bond Counsel stating
that such supplemental ordinanceis authorized or permitted by this Ordinanceand the Act,complies withtheir respectiveterms, and
will, upon the execution and delivery thereof, be valid and binding upon the City in accordance with itsterms.

Any and all modifications made in the manner hereinabove provided shall not become effective until there has been filed
with the City Register a copy of the ordinance of the City hereinabove provided for, duly certified, aswell as proof of any required
consent to such modification by the Fiscal Agent and the Registered Owners of the TIF Notes then Outstanding. It shall not be
necessary tonoteon any of the Outstanding TIF Notes any reference to such amendment or modification. The City shall furnishto
the Fiscal Agent a copy of any amendment to the TIF Notes or this Ordinance made hereunder.

Section 1002. Payments Due on Days Other Than BusinessDays. Inany casewherethe Payment Date is not a
Business Day, then payment of principal of or interest onthe T1F Notes need not be made on such datebut may be made on the next
succeeding Business Day with the same force and effect asif made on the Payment Date, and no interest shall accrue for the period
after such date.

Section 1003. Notices, Consentsand Other Instrumentshy Registered Owners. Any notice, consent, request,
direction, approval, objection or other instrument required by this Ordinance to be signed and executed by the Registered Owners
of the TIF Notes may be in any number of concurrent writings of similar tenor and may be signed or executed by such Ownersin
person or by agent appointed in writing. Proof of theexecution of any suchinstrument or of the writing appointing any such agent
and of the ownership of the TIF Notes, if made in the following manner, shall besufficient for any of the purposes of the Ordinance,
and shall beconclusiveinfavor of the City with regard to any action taken, suffered or omitted under any such instrument, namely:

@) Thefact and dateof the execution by any person of any such instrument may beproved by a certificate
of any officer in any jurisdiction who by law has power to take acknowledgments within such jurisdiction that the person signing
such instrument acknowledged before such officer the execution thereof, or by affidavit of any witnessto such execution.

(b) The fact of ownership of the TIF Notes, the amount or amounts and other identification of the TIF
Notes, and the date of holding the same shall be proved by the registration books of the City.

In determiningwhether the Registered Ownersof therequisiteprincipal amount of Outstanding TIF Notes have given any
request, demand, authorization, direction, notice, consent or waiver under this Ordinance, TIF Notes registered in the name of the
City shall be disregarded and deemed not to be Outstanding under this Ordinance, except that, in determining whether the Fiscal
Agent shall beprotected inrelyinguponany suchrequest, demand, authorization, direction, notice, consent or waiver, only TIF Notes
so owned shall be disregarded. Notwithstanding the foregoing, TIF Notes so owned which have been pledged in good faith shall not
be disregarded as aforesaid if the pledgee establishes to the satisfaction of the Fiscal Agent the pledgee’ sright so to act with respect
to such TIF Notes and that the pledgee is not the City.

Section 1004. Execution of Documents; Further Authority. The City ishereby authorized to enter into and the
Mayor, the Comptroller and the Treasurer of the City are hereby authorized and directed to execute and deliver, for and on behal f
of and as the act and deed of the City, the TIF Notes and such other documents, certificates and instruments as may benecessary or
desirableto carry out and comply withtheintent of this Ordinance. The officers of the City, including without limitation the Mayor,
the Comptroller, the Treasurer and the Register, are hereby authorized and directed to execute, and the City Register is hereby
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authorized and directed where appropriate to attest, all certificates, documents or other instruments, and take such actions as they
may deem necessary or advisablein order to carry out and perform the purposes of this Ordinance and to make ministeria aterations,
changes or additions in the foregoing agreements, statements, instrument and other documents herein approved, authorized and
confirmed which they determine to be in the City’s best interest, and the execution or taking of such action shall be conclusive
evidence of such determination.

Section 1005. Notices. Except as otherwise provided herein, it shdl be sufficient service of any notice, request,
complaint demand or other paper required by this Ordinanceto begiven to or filed with the City, the Fiscal Agent or the Developer
if the same isduly mailed by registered or certified mail, postage pre-paid, return receipt requested, or sent by telegram, telecopy
or telex or other similar communication, confirmed by telephone, onthe sameday, addressed asfollows, provided that notice to the
Fiscal Agent shall be effective only upon receipt:

@ To the City at:
City of St. Louis, Missouri
Office of the Mayor
City Hall
1200 Market Street, Room 200
St. Louis, Missouri 63103
(314) 622-4061 (facsimile)

And

City of St. Louis, Missouri
Office of the Comptroller

City Hall

1200 Market Street, Room 212
St. Louis, Missouri 63103
(314) 622-4026 (facsimile)

With a copy to:

St. Louis Development Corporation
1015 Locust Street, Suite 1200

St. Louis, Missouri 63101
Attention: Executive Director
(314) 622-3413 (facsimile)

And

Armstrong Teasdde LLP

One Metropolitan Square, Suite 2600
St. Louis, Missouri 63102
Attention: James E. Mello

(314) 621-5065 (facsimile)

(b) To the Fiscal Agent at:

(© To the Developer at:

Grand Center, Inc.

634 North Grand Boulevard, Suite 10A
St. Louis, Missouri 63108

Attention: President

(314) 533-3345 (facsimile)

With a copy to:

Bryan Cave LLP

One Metropolitan Square, Suite 3600
St. Louis, Missouri 63102
Attention: LindaM. Martinez

(314) 259-2020 (facsimile)

(d) To the Owners:
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By first classmail addressed to each of the Owners of all TIF Notes at thetime Outstanding, as shown
by theNote Register. Any notice so mailed to the Owners of the TIF Notes shall bedeemed givenat
the time of mailing whether or not actually received by the Owners of the TIF Notes.

In the event of any notice to a party other than the City, a copy of said notice shall be provided to the City. The above
partiesmay, fromtimetotime, designate, by notice given hereunder the other parties, such other addresst o which subsequent notices,
certificates or other communications shall be sent.

Section 1006. Severability. If any section or other part of this Ordinance, whether large or small, isfor any reason
be held invalid, the invalidity thereof shall not affect the validity of the other provisions of this Ordinance.

Section 1007. Approvals. Wherever any matter provided for in this Ordinance is subject to the approval, consent
or satisfaction of the City, the Board of Aldermen or the Fiscal Agent, such approval, consent or satisfaction shall be made, given
or determined by the City, the Board of Aldermen or the Fiscal Agent in writing and in the exercise of reasonable discretion, unless
specifically stated to the contrary.

Section 1008. GoverningLaw. This Ordinanceshall begoverned exclusively by and constructed in accordancewith
the applicable internal laws of the State of Missouri.

Section 1009. Private Sale. The Board of Aldermen of the City hereby declares that it isinthe City’ sbest interest
to sell the TIF Notes at private sale because a public sale of the TIF Notes would cause additional expense to the City and because
the condition of the current financial markets makes such a public sale not feasible or the best course of action for the City.
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EXHIBIT B

Form of TIF Note

THISTIF NOTEORANYPORTIONHEREOF MAYBE TRANSFERRED,ASSIGNED
ORNEGOTIATED ONLY TO “APPROVED INVESTORS,” AS DEFINED HEREIN,
AND IN ACCORDANCE WITH THE PROVISIONS HEREOF.

UNITED STATESOF AMERICA
STATE OF MISSOURI

Registered Registered
No.R-___ Not to Exceed $
(See Schedule A Attached)

CITY OF ST. LOUIS, MISSOURI

[TAXABLE][TAX-EXEMPT] TAX INCREMENT REVENUE NOTE
(GRAND CENTER REDEVEL OPMENT PROJECT)
SERIES[A][B][C][D]

Rate of Interest: Maturity Date Dated Date: CUSIP Number:
% , 2026 , 2003 None

REGISTERED OWNER:

PRINCIPAL AMOUNT:  See SCHEDULE A attached hereto.

TheCITY OF ST.LOUIS,MISSOURI, abody corporateand a political subdivision duly organized and validly existing
under its charter and the Constitution and laws of the State of Missouri (the “ City” ), for valuereceived, hereby promises to pay to
the Registered Owner shown above, or registered assigns, the Principal Amount shown from time to time on Schedule A attached
heretoonthe Maturity Date shown above unless called for redemption prior tothe Maturity Date, andto pay interest thereonfrom
the effective date of registration shown fromtimetotimeon Schedule A attached hereto or from the most recent Payment Date to
which interest has been paid or duly provided for, at the Rate of Interest shown above computed on the basis of a 360-day year of
twelve 30-day months. Interest and principal shall bepayableeachMay 1 and November 1 (each, a“ Payment Date” ), commencing
ontheearlier of: (a) May 1, 2004, or (b) thefirst May 1 or November 1 that immediately succeeds the submission of the Certificate
of Commencement of Construction related toaPhasel Redevelopment Project, all in accordancewiththe Redevel opment Agreement
by and between the City and Grand Center, Inc., dated as of , 2003 (the “ Redevelopment Agreement” ), until the TIF
Notes arepaidinfull. The TIF Notes shall bear interest from their registration date or from the most recent Payment Date to which
interest has beenpaid or duly providedfor. Interest that accruesbut remains unpaid on any Payment Date shall be compounded semi-
annually.

Except as otherwise provided herein, the capitalized terms herein shall have the meanings as provided in Ordinance No.
[Board Bill C$429] adopted by the Board of Aldermen on , 2003 (the “ Ordinance” ) or the Redevel opment
Agreement.

THE OBLIGATIONSOF THE CITY WITH RESPECT TO THISTIF NOTE TERMINATE NOT LATER THAN
, 2026, WHETHER OR NOT THE PRINCIPAL AMOUNT HEREOF OR INTEREST HEREON HAS BEEN
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PAID IN FULL. REFERENCE ISMADE TO THE ORDINANCE FOR A COMPLETE DESCRIPTION OF THE CITY’S
OBLIGATIONSHEREUNDER.

Subject tothe precedingparagraph, the principal of and interest onthis TIFNoteshall be paid onthe M aturity Dateor upon
earlier redemption as provided in Article 111 of the Ordinance to the personinwhose name this TIF Note is registered on the Note
Register at the maturity or redemption date hereof, upon presentation and surrender of this TIF Noteat the payment of the principal
corporate trust office of , St. Louis, Missouri (the “ Fiscal Agent” ). The principal of and interest on the TIF
Notes shall be payable in any coin or currency of the United States of Americawhich, at the respective dates of payment thereof,
islegal tender for the payment of debts due the United States of America. The principal of or interest on this TIF Note shall be
payable (i) by check or draft at the office of the Fiscal Agent to the person in whose name this TIF Note is registered on the Note
Register as of the close of business of the Fiscal Agent on the Record Date for such Payment Date or (ii) in the case of a principal
or interest payment to any Owner of either (A) al of the TIF Notes of any series then Outstanding or (B) Five Hundred Thousand
Dollars ($500,000) or more in aggregate principal amount of TIF Notes, by electronic transfer to such Owner upon written notice
delivered to the Fiscal Agent not lessthan ten (10) daysprior toany Record Dateand signed by such Owner containingthe electronic
transfer instructions including the name and address of the bank (which shall bein the continental United States), its ABA routing
number and the name and account number to which such Owner wishes to have such transfer directed.

Except as otherwise provided in Section 202(j) of the Ordinancewithrespect to TIF Notes heldintrust by the Fiscal Agent
or Section 207 of the Ordinance with respect to mutilated, destroyed, lost or stolen TIF Notes, no principal on the TIF Notes is
payable unless the Owner thereof has surrendered such TIF Notes at the office of the Fiscal Agent.

This TIF Noteis one of an authorized series of fully registered TIF Notes of the City designated “[Taxable][ Tax-Exempt]
TaxIncrement RevenueNotes (Grand Center Redevelopment Project), Series [A][B][C][D],” issued in an aggregateprincipal amount
of not to exceed $80,000,000 (the “ TIF Notes’). The TIF Notes are being issued for the purpose of paying a portion of the
Redevelopment Project Costs in connection with the Redevelopment Plan, under the authority of and in full compliance with the
Constitution and laws of the State of Missouri, including particularly the Real Property Tax Increment Allocation Redevelopment
Act, Sections 99.800 to 99.865, of the Revised Statutes of Missouri, as amended (the “ Act” ), and pursuant to the Ordinance.

The TIF Notes and the interest thereon shall be special, limited obligations of the City payable solely from and secured
astothepayment of principal andinterest, by the Pledged Revenues and other moneys pledged thereto and held by the Fiscal Agent
as provided herein. “Pledged Revenues means all Available Revenues and all moneys held in the Revenue Fund, the Debt Service
Fund and the Project Fund under the Ordinance, together withinvestment earnings thereon. “Available Revenues’ means(a) all TIF
Revenues on deposit in the PILOTs Account of the Special Allocation Fund; and (b) all TIF Revenues on deposit in the Economic
Activity Tax Account of the Special Allocation Fund that have been appropriated to the repayment of the TIF Notes, excluding(i)
any amount paid under protest until the protest is withdrawn or resolved against the taxpayer or (ii) any sum received by the City
which isthe subject of asuit or other claim communicated to the City which suit or claim challenges the collection of such sum.

“TIF Revenues’ means(1) Paymentsin Lieu of Taxes attributabletotheincreaseinthe current equalized assessed valuation
of each taxable lot, block, tract or parcel of real property in the Redevelopment Area (as described in Exhibit A to the Ordinance)
over and above the initial equalized assessed valuation (as that term is described in Section 99.845.1 of the Act) of each taxablelot,
block, tract or parcel of real property inthe Redevelopment Area, as paid to the City’s Treasurer by the City’ s Collector of Revenue
during the term of the Redevelopment Plan and the Redevelopment Project; and (2) fifty percent (50%) of the total additional
revenues from taxes which are imposed by the City or any other taxing district (as that term is defined in Section 99.805(16) of the
Act) and which are generated by economic activities within the Redevelopment Area over the amount of such taxes generated by
economic activities within the Redevelopment Areainthe calendar year endingDecember 31, 2001 (subject to annual appropriation
by the City asprovidedinthe Act), duringthe term of the Redevel opment Plan and Redevel opment Project, but excluding therefrom
personal property taxes, taxes imposed on sales or charges for seeping rooms paid by transient guestsof hotels and motels, licenses,
fees or special assessments, other than payments in lieu of taxes, taxes levied pursuant to Section 70.500 of the Revised Statutes of
Missouri, as amended, and taxes levied for the purpose of public transportation pursuant to Section 94.660 of the Revised Statutes
of Missouri, as amended, al in accordance with the Act.

The TIF Notes shall be specid, limited obligations of the City payable solely from and secured as to the payment of
principal and interest by a pledge of the Pledged Revenues and other moneys pledged thereto and held by the Fiscal Agent as
providedinthe Ordinance. Thefull faith and credit of the City is not pledged to the payment of the TIF Notes, either asto principal
or interest, nor to the payment of the Reimbursable Redevelopment Project Costsof the Developer. The TIF Notesand theinterest
thereon shall not be or constituteageneral obligation of the City, nor shall they constitute an indebtedness of the City, the State or
any political subdivision within the meaning of any constitutional, statutory or charter provision, limitation or restriction.

The Series D Notes shall be subordinateto the Series A Notes, the Series B Notes and the Series C Notes but on parity with
one another and shall not be issued until such time as the Series A Notes and the Series B Notes have been fully redeemed. The
Series C Notes shall be subordinate to the Series A Notes and the Series B Notes but on parity withoneanother and superior to any
Series D Notes. The Series B Notes shall be subordinate to the Series A Notes but on parity with one another and superior ot any
Series C Notes and Series D Notes. The Series A Notes shall be superior to the Series B Notes, the Series C Notes and the Series
D Notes and shall be fully redeemed prior to any payment of the Series B Notes, Series C Notes and Series D Notes. In the event
that TIF Bondsare issued to redeem part, but not al, of the TIF Notes, then the TIF Notes that remain Outstandingupon issuance
of the TIF Bonds shdl be subordinate to the TIF Bonds and shall not be redeemed until such time as the TIF Bonds have been
redeemed infull, unlessotherwise provided in the ordinance authorizing the issuance of the TIF Bondsor any trustindenturerelated
thereto.
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Pledged Revenues shall beapplied (first from the EATs Account of the Revenue Fund and then from the PILOTs Account
of the Revenue Fund; provided, however, that no moneys on deposit in the University Sub-Account of the EATs Account shall be
applied to payments described in clauses Fourth through Sxteenth unless the Comptroller of the City directs the Fiscal Agent in
writing to do so, which the Comptroller shall do upon submission of the Certificate of Commencement of Construction related to
a Redevelopment Project involving total development costs of greater than $50,000,000) for the purposes and in the amounts as
follows:

First, tothe United States of America, anamount sufficient topay any arbitrage rebate owned under Section 148
of the Code, as directed in writing by the City in accordance with the Arbitrage Certificate.

Second, to the Fiscal Agent and any other third parties, an amount sufficient topay al or any portion of the fees
and expenses owing to the Fiscal Agent as provided for in Section 1002 of the Ordinance, upon delivery to the City and
the Developer of invoices for such amounts;

Third, tothe payment of all or any portion of the annual fees and expenses incurred by the City inadministration
of the Redevelopment Plan (but not to exceed the greater of $25,000 or 0.3% of Available Revenues transferred to the
Fiscal Agent during theimmediately preceding calendar year), which moneys shall be paidtothe Comptroller of the City
andto SLDC;

Fourth, tothe City for deposit inthe Special Allocation Fund for distribution as surplusfundsin accordancewith
the TIF Act, all moneysondeposit inthe University Sub-Account of the EATs Account of the Revenue Fund, but only in
the event that the Comptroller of the City provides the Fiscal Agent with written notice of the termination of a Parcel
Development Agreement related to a Redevelopment Project involving total development costs of greater than
$50,000,000.

Fifth, to the Debt Service Fund, an amount sufficient to pay all or any portion of past due interest owing asa
result of prior deficiencies of moneysto pay interest due on any Outstanding Series A Notes on each Payment Date;

Sxth, to the Debt Service Fund, an amount sufficient to pay all or any portion of theinterest becomingdueand
payable on any Outstanding Series A Notes on each Payment Date;

Seventh, tothe Debt Service Fund, anamount sufficient to pay the principal of any Outstanding Series A Notes
that are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance;

Eighth, tothe Debt Service Fund, an amount sufficient to pay all or any portion of past due interest owingasa
result of prior deficiencies of moneys to pay interest due on any Outstanding Series B Notes on each Payment Date;

Ninth, to the Debt Service Fund, anamount sufficient topay al or any portion of the interest becoming due and
payable on any Outstanding Series B Notes on each Payment Date;

Tenth, tothe Debt ServiceFund, an amount sufficient to pay theprincipal of any Outstanding Series B Notesthat
are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance;

Eleventh, tothe Debt Service Fund, an amount sufficient to pay all or any portion of past dueinterest owingas
aresult of prior deficiencies of moneys to pay interest due on any Outstanding Series C Notes on each Payment Date;

Twelfth, to the Debt Service Fund, an amount an amount sufficient to pay all or any portion of the interest
becoming due and payable on any Outstanding Series C Notes on each Payment Date;

Thirteenth, totheDebt Service Fund, anamount sufficient to pay the principal of any Outstanding Series C Notes
that are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance;

Fourteenth, to the Debt Service Fund, an amount sufficient to pay dl or any portion of past due interest owing
as aresult of prior deficiencies of moneys to pay interest due on any Outstanding Series D Notes on each Payment Date;

Fifteenth, to the Debt Service Fund, an amount an amount sufficient to pay dl or any portion of the interest
becoming due and payable on any Outstanding Series D Notes on each Payment Date; and

Sxteenth, tothe Debt Service Fund, anamount sufficient to pay the principal of any Outstanding Series D Notes
that are subject to redemption pursuant to Sections 301(b) and 302 of this Ordinance.

If the moneys in the Revenue Fund are insufficient to make the payments required to be made to the Fiscal Agent or the
City as provided above, then any unpaid portion shall becarried forward tothe next Payment Datewithout accruinginterest thereon.
If the money in the Debt Service Fund isinsufficient topay al accruedinterest on the Outstanding Series A Notes on any Payment
Date, then, subject to the terms of Section 202(g) of the Ordinance, such money shall be applied ratably, according to the amounts
dueon suchinstallment, tothe persons entitled thereto, without any discrimination or privilege, and any unpaid portion shall accrue
to thenext Payment Date. If the moneysin the Debt Service Fund are insufficient to pay the principal of the Outstanding Series A
Notes onthe Maturity Datethereof, then, subject toterms of Section 202(g) of the Ordinance, such moneysshall beapplied ratably,
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according to the amounts of principal due on such date, tothe personsentitled theretowithout any discrimination or privilege. If the
money in the Debt Service Fund isinsufficient to pay all accruedinterest onthe Outstanding Series B Notes on any Payment Date,
then, subject totheterms of Section 202(g) of the Ordinance, such money shall be applied ratably, according to the amounts due on
such installment, to the persons entitled thereto, without any discrimination or privilege, and any unpaid portion shall accrue to the
next Payment Date. |f the moneysin the Debt Service Fund areinsufficient to pay the principal of the Outstanding Series B Notes
on the Maturity Date thereof, then, subject to terms of Section 202(g) of the Ordinance, such moneys shall be applied ratably,
according to the amounts of principal due on such date, to the persons entitled thereto without any discrimination or privilege. If
the moneys in the Debt Service Fund are insufficient to pay the principal of the Outstanding Series C Notes on the Maturity Date
thereof, then such moneys shall be applied ratably, according to the amounts of principal due on such date, to the persons entitled
thereto without any discrimination or privilege. If the moneysin the Debt Service Fund are insufficient to pay theprincipal of the
Outstanding Series D Notes on the Maturity Date thereof, then such moneys shall be applied ratably, according to the amounts of
principal due on such date, to the persons entitled thereto without any discrimination or privilege.

Upon the payment in full of the principal of and interest on all TIF Notes (or provision has been made for the payment
thereof as specified in this Ordinance), payment in full of the fees and expenses of the Fiscal Agent,the Comptroller and SLDC, and
payment in full of any other amountsrequiredto bepaid under this Ordinance, al amountsremainingon deposit inthe Revenue Fund
shall be paid to the City for deposit into the Special Allocation Fund.

TheCity covenantsthat the officer of the City a any time charged withtheresponsibility of formulating budget proposals
will be directed to include in the budget proposal submitted to the Board of Aldermen of the City for each fiscal year that the TIF
Notes areoutstandingarequest for an appropriation of al moneyson deposit in the Special Allocation Fund for transfer tothe Fiscal
Agent for deposit at the times and in the manner provided in Section 402 of the Ordinance.

NOTWITHSTANDING ANY PROVISION IN THIS ORDINANCE OR IN THE TIF NOTES TO THE
CONTRARY, THE TIF NOTES ARE SUBJECT TO CANCELLATION AND DISCHARGE BY THE CITY IN WHOLE
OR IN PART WITHOUT PAYMENT UNDER THE CONDITIONS DESCRIBED IN SECTION 11 OF THE
REDEVELOPMENT AGREEMENT OR SECTION 11 OF THE APPLICABLE PARCEL DEVELOPMENT AGREEMENT.

TheTIF Notes are subject to optional redemption by the City in whole at any time or in part on any Payment Date at a
redemption price of 100% of the principal amount of the TIF Note to be redeemed, plus accrued interest thereon to the date fixed
for redemption.

TheTIF Notes are subject to special mandatory redemption by the City on each Payment Date, at aredemption price equal
to 100% of the principal amount being redeemed, together with accrued interest thereon to the date fixed for redemption, in an
amount equal tothe amount that is on deposit inthe Debt Service Fund onthedatethat isforty (40) days prior to such Payment Date
or, if such date is not a Business Day, the immediately preceding Business Day.

The TIF Notes are also subject to special mandatory redemption by the City, in whole but not in part, onany dateinthe
event that moneys in the Revenue Fund are sufficient to redeem all of the TIF Notes at a redemption price of one hundred percent
(100%) of the TIF Notes Outstanding, together with accrued interest thereon to the date fixed for redemption.

Pursuant tothe Redevelopment Agreement, the City may, at the request of the Developer fromtimetotime, issueor cause
The Industrial Development Authority of the City of St. Louis or any other appropriate State or local governmental or quasi-
governmental entity authorized toissue municipal obligations to issueoneor moreseries of TIF Bondstoredeem, inwholeorinpart,
the TIF Notes then Outstanding. Any such redemption of the TIF Noteswith TIF Bonds shall bein accordance with the provisions
of Sections202(g) and 302 of the Ordinance. In the event that TIF Notes remain Outstanding upon the issuance of the TIF Bonds,
all such Outstanding TIF Notes shall be subordinate to the TIF Bonds and shall not be redeemed until such time as the TIF Bonds
have been redeemed in full, unless otherwise provided in the ordinance authorizing the issuance of the TIF Bonds or any trust
indenture related thereto.

The TIF Notes are issuable as fully registered TIF Notes in Authorized Denominations. “Authorized Denominations’
meansaninitial amount of $200,000 or any integral multiple of $100,000in excessthereof, except withrespect tothe TIF Noteissued
upon acceptance by the City of the final Certificate of Reimbursable Redevelopment Project Costs for aparticular Redevel opment
Project, which TIF Note may be issued in any denomination, subject to the limitation provided in Section 201 of the Ordinance.
The TIF Notes shall be redeemed only in Authorized Denominations. When less than all of the Outstanding TIF Notes are to be
redeemed and paid prior to maturity, then (i) al Outstanding Series A Notes shall be redeemed in full before any Series B Notes,
Series C Notes and Series D Notes; (ii) al Outstanding Series B Notes shall be redeemed in full before any Series C Notes and Series
D Notes; and (iii) all Outstanding Series C Notes shall be redeemed in full before any Series D Notes. If such partial redemption
isinsufficient toredeemdl of aparticular series of the TIF Notes, such series of TIF Notes shall, subject to terms of Section 202(g)
of the Ordinance, be redeemed on apro-ratabasis inthe order of maturity designated by the City and, within any maturity, the TIF
Notes shall be redeemed in Authorized Denominations by the City in such equitable manner as it may determine.

Inthe caseof partial redemption of the TIF Notes when T1F Notes of denominations greater than the minimum Authorized
Denomination are then Outstanding, thenfor al purposes in connection with such redemption each Authorized Denomination unit
of facevalue shall be treated as though it was a separate TIF Note of the denomination of the minimum Authorized Denomination.

Unlesswaived by any Owner of TIF Notes to beredeemed, official notice of any redemption of any TIF Noteshall begiven
by the Fiscal Agent on behalf of the City by mailing a copy of an official redemption notice by first class mail, postage prepaid, at



30A The City Journal May 27, 2003

least thirty (30) days and not more than sixty (60) days prior to the date fixed for redemption, to the City and to each Registered
Owner of the TIF Notes to be redeemed at the address shown on the Note Register.

All official notices of redemption shall be dated and shall contain the following information: (i) the redemption date; (ii)
the redemption price; (iii) if less than all OutstandingTIF Notes are to be redeemed, the identification number and maturity date(s)
(and, inthe caseof partial redemption of any TIF Notes, the respective principal amounts) of the TIF Notes to be redeemed; (iv) a
statement that on the redemption datethe redemption pricewill become dueand payable upon each TIF Noteor portionthereof called
for redemption and that interest thereon shall cease to accrue from and after the redemption date; and (v) the place where such TIF
Notes are to be surrendered for payment of the redemption price, which shall be the principal corporate trust office of the Fiscal
Agent.

The failure of any Registered Owner to receive notice given as heretofore provided or an immaterial defect therein shall
not invalidate any redemption.

This TIF Note may be transferred or exchanged as provided in the Ordinance only upon the Register, upon surrender of
this TIF Notetogether withawritten instrument of transfer satisfactory to the Fiscal Agent duly executed by the Registered Owner
or the Registered Owner’ s duly authorized agent.

THE OWNER HEREOF EXPRESSLY AGREES, BY SUCH OWNER’'S ACCEPTANCE HEREOF, THAT THE
RIGHT TO PURCHASE, TRANSFER, ASSIGN OR NEGOTIATE THIS TIF NOTE SHALL BE LIMITED TO
PURCHASE, TRANSFER, ASSIGNMENT OR NEGOTIATION TO APPROVED INVESTORS AND UPON THE
EXECUTION BY THE PROPOSED PURCHASER OR TRANSFEREE OF AN INVESTMENT LETTER IN
SUBSTANTIALLY THE FORM OF EXHIBIT C TO THE ORDINANCE, SIGNED BY THE PROPOSED PURCHASER
OR TRANSFEREE, SHOWING THAT THE PROPOSED PURCHASER OR TRANSFEREE IS AN APPROVED
INVESTOR. “Approved Investor” means (a) the Developer or a Related Entity, (b) a Sub-Developer or a Related Entity;
(c) an “accreditedinvestor” under Rule501(a) of Regulation D promulgatedundertheSecuritiesActof 1933, (d) a“ qualified
institutional buyer” under Rule 144A promulgatedunder the SecuritiesActof 1933 or (€) any general businesscor poration
or enterprisewith total assetsin excess of $50,000,000.

Subject to the limitations of the preceding paragraph, upon surrender thereof at the office of the Fiscal Agent, the Fiscal
Agent shall transfer or exchange any TIF Note for anew TIF Note of the same maturity and in the same principal amount as the
Outstanding principal amount of the TIF Notethat was presented for transfer or exchange. Any TIF Note presented for transfer or
exchange shall be accompanied by a written instrument or instruments of transfer or authorization for exchange, in aform and with
guarantee of signature satisfactory to the Fiscal Agent, duly executed by the Registered Owner thereof or by the Registered Owner's
duly authorized agent.

This TIF Note shall not bevalid or bindingon the City or be entitled to any security or benefit under the Ordinance until
the Certificate of Authentication hereon has been executed by the Fiscal Agent.

IT IS HEREBY CERTIFIED AND DECLARED that dl acts, conditions and things required to exist, happen and be
performed precedent to and in the issuance of the TIF Notes have existed, happened and been performed in due time, form and
manner as required by law.

INWITNESSWHEREOF,theCITY OF ST. LOUIS,MISSOURI has executed this TIF Note by causing it tobesigned
by the manual or facsimile signature of its Mayor, Comptroller and Treasurer and attested by the manual or facsimile signature of
its City Register, and its official seal to be affixed or imprinted hereon, and this TIF Note to be dated as of the effective date of
registration as shown on Schedule A attached hereto.

CITY OF ST. LOUIS, MISSOURI

By:
Mayor
By:
Comptroller
By:
Treasurer
Attest:
(Sedl)
City Register

Approved as to Form:
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City Counselor
ASSIGNMENT
FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Print or Type Name, Address and Socia Security Number or other Taxpayer |dentification Number of Transferee)

the within TIF Note and all rights thereunder, and hereby irrevocably constitutes and appoints agent to
transfer the within Note on the books kept by the Fiscal Agent for the registration thereof, with full power of substitution in the
premises.

Dated:

NOTICE: The signature to this assignment must correspond with the
name of the Register Owner asit appearsonthefaceof the within Note
in every particular.

Signature Guaranteed By:

(Name of Eligible Guarantor Institution)

By:
Title:

NOTICE: Signature(s) must be guaranteed by an eligible guarantor
institution as define by SEC Rule 17 Ad-15 (17 CFR 240.17Ad-15).

SCHEDULE A
CERTIFICATE OF AUTHENTICATION
This TIF Note is one of the Series[A][B][C][D] TIF Notes described in the within-mentioned Ordinance.

Authorized
Additionsto Principal Outstanding Signatory of
Date @ Principal Amount @ Amount Paid Principal Amount Fiscal Agent
e $ $ $
@ Date of approval of each Certificate of Reimbursable Redevelopment Project Costs, as provided in Section 7 of the

Redevel opment Agreement (which constitutes Dateof Authentication withrespect to suchportionof theNote) or Payment
Date. Limited to once every other calendar month.

@ Limited to Advances of $200,000 or any integral multipleof $100,000 in excess thereof, except with respect to an advance
pursuant to the final Certificate of Reimbursable Redevelopment Project Costs for a particular Redevel opment Project,
which may be issued in any denomination, subject to the limitation provided in Section 201 of the Ordinance.
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EXHIBIT C
Form of Letter of Representations
, 20

City of St. Louis

City Hall

Tucker and Market Streets

St. Louis, Missouri 63103
Attention: Mayor, Room 200
Attention: Comptroller, Room 311

Re Not to Exceed $80,000,000 City of St. Louis, Missouri, Tax Increment Revenue Notes, (Grand Center
Redevelopment Project), Series A, B, Cand D

L adies and Gentlemen:

This letter is to provide you withcertain representati ons and agreementswithrespect to the purchase by the undersigned
of not to exceed $80,000,000 aggregateprincipal amount of Tax Increment Revenue Notes, (Grand Center Redevel opment Project),
Series A, B, Cand D (the “TIF Notes"), issued by the City of St. Louis, Missouri (the “City”). The TIF Notes are secured in the
manner set forthin OrdinanceNo. of the City adopted on ___,2003(the" Ordinance”). Theundersigned hereby
represents to each of you and agrees with each of you, as follows:

1 The undersigned is an Approved Investor (as defined in the Ordinance).

2. Theundersignedacknowledgesthat the City has not madeany representation or warranty concerningtheaccuracy
or completeness of any information furnished in connection with the purchase by the undersigned of the TIF Notes. Accordingly,
the undersigned has not relied upon the City as to the accuracy or completeness of such information. As a sophisticated investor,
the undersigned has made its own decision to purchase the TIF Notes based solely upon its own inquiry and analysis.

3. The undersigned understands that the TIF Notes do not constituteanindebtedness of the City or aloan or credit
thereof within the meaning of any constitutional or statutory debt limitation or restriction.

4. The undersigned is familiar with and has counsel who are familiar with the federal and state legisiation, rules,
regulations and case law pertaining to the transfer and distribution of securities, including, but not limited to, disclosure obligations
of the sdller incident toany suchtransfer or distribution. The undersigned hereby covenants and agrees that the undersigned will not
sdl, offer for sale, pledge, transfer, convey, hypothecate, mortgage or dispose of the TIF Notes or any interest therein in violation
of applicablefedera or state law or inviolation of restrictionson sale, assignment, negotiation or transfer of the TIF Notes as set forth
in paragraph 7 below.

5. The undersigned is purchasing the TIF Notes for its own account for investment (and not on behalf of another)
and, other than a contemplated pledge of the TIF Notes, has no present intention of reselling the TIF Notes or dividing itsinterest
therein. Notwithstandi ng the foregoing, the undersigned has the right to sell, offer for sale, pledge, transfer, convey, hypothecate,
mortgage or dispose of the TIF Notes a some future date determined by it, provided that such disposition is not in violation of
restrictions on sale, assignment, negotiation or transfer of the TIF Notes as set forth in paragraph 7 below.

6. The undersigned acknowledges that theright to sell, assign, negotiate or otherwise transfer the TIF Notes shall
be limited to Approved Investors (as defined in the Ordinance).

7. The undersigned agrees to indemnify and hold you harmlessfromany anddl claims, judgments, attorneys' fees
and expenses of whatsoever nature, whether relating to litigation or otherwise, resulting from any attempted or affected sale, offer
for sale, pledge, transfer, conveyance, hypothecation, mortgage or disposition of the TIF Notesin violation of this|etter.

8. The undersigned has satisfied itself that the TIF Notes may be legally purchased by the undersigned.

Sincerely,

As Purchaser

By:
Title:

Approved: February 25, 2003
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ORDINANCE #65859
Board Bill No. 433

AN ORDINANCE recommended by the Board of Public Serviceauthorizingand directingthe M ayor and the Comptroller
of the City of St. Louis (hereinafter called "City") to execute and deliver to The Metropolitan St. Louis Sewer District (hereinafter
caled "M SD"), its successors and assigns, a Easement Agreement for atwenty foot (20°) wide strip of land crossingthe City of St.
Louis Water Division (hereinafter called“ Water Division”) ROW. The sole purpose of said Easement isfor maintenance of “ Storm
Water” appurtenances located in the easement and directing storm water into Creve Coeur.Creek. The Water Divison R O W is
owned by the City of St. Louis and located in unincorporated St. Louis County. This ordinanceis repealing Ordinance #60682
approved February 23, 1988, which ordinance pertains to the same subject matter.

WHEREAS, the easement under Ordinance#60682 is abandon persuant to the letter from the Villages of Polo Run Master
Homeowners' Association dated August 8, 2002.

WHEREAS, the City isthe owner of astrip of real property located in the County of St. Louisin whichMSD iswilling
to maintain certain storm water appurtenances with right of ingress and egress for maintenance functions, and

WHEREAS, it is deemed to be in the publicinterest to permit such activity astomaintain said storm water appurtenances
across the property owned by the City, and

WHEREAS, the City iswilling to grant an easement as described in EXHIBIT 1, to The Metropolitan St. Louis Sewer
District.

NOW THEREFORE, BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. The Mayor and the Comptroller, acting on behalf of the City of St. Louis, are hereby authorized and
directed to execute and deliver to The Metropolitan St. Louis Sewer District, its successors and assigns, the easement as described
in Exhibit 1 of the Ordinance, located in St. Louis
County.

SECTION TWO. Ordinance #60682 is hereby repeal ed.

EXHIBIT |
EASEMENT AGREEMENT

THIS EASEMENT AGREEMENT is madeand enteredintothis day of , 2003, by and between the City
of St. Louis Water Division (hereinafter called the “City”) and The Metropolitan St. Louis Sewer District, (hereinafter called
“District”), withamailingaddress of 2000 Hampton Avenue, St. Louis, Missouri 63139. This easement is authorized by City of St.
Louis Ordinance Number dated , 2003.

WHEREAS, the City owns a strip of property Right of Way (hereinafter called R O W) which contains three (3) water
conduits that service the City of St. Louis, located in St. Louis County; and

WHEREAS, the storm water erosion, that jeopardized said conduits, has been resolved by the construction of certain storm
water control facilities acrossthe R O W; and

WHEREAS, the City iswilling to give an easement to the District for future operation and maintenance of these storm
water control facilities: and

WHEREAS, the District iswilling to accept the easement and for maintenance responsibility from the City under certain
conditions; and

NOW, THEREFORE, for and in consideration of the sum of Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the City hereby sells, assigns, transfers and conveys
unto the District the following described Easement:

An Easement andright of way for the purposeand use of maintaining a rock and concr ete swalesufficientin size
and character to effectively transport all storm water, from the Polo Run Subdivision, across the City R O W
directlyintoCreve Coeur Creek. Said easement beingdescribed asatrack of land being part of U. S. Survey 1929,
Township 46 North, Range 5 East of the 5" Principle Meridian, St. Louis County, Missouri, and being more
particularly described asfollows:

Commencing at the Southwester n most cor ner of Seven Pines Plat 2, asrecorded in Plat Book
122, Page 180f the St. L ouisCounty Recor ds,saidpoint al sobeingtheSouthwester n most cor ner
of Lot 28 of said Seven Pines Plat 2; THENCE South 62 degrees 15 minutes 15 seconds East
along the Southerly line of said Seven Pines Plat 2 a distance of 436.90 feet to a point onthe
Wester ly Right-of-Way of Sprucedale(50feetwide)Drive; Thence South 28 degrees 13 minutes
41 seconds West along the Westerlylineof said Sprucedale Drive 50.31 feet to a point on the
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Northerlyn line of a 100 foot wide Right-of-Way for merly conveyed to the City of St. Louis
Water Division as recorded in Deed Book 677, Page 477 of the St. Louis County Records;
THENCENorth62degrees23minutes39secondsWest alongtheNorther lyline of said Right-of-
Way a distance of 457.01feet; THENCE South 79 degrees 00 minutes 41 seconds West 337.71
feettothe POINT OF BEGINNING of the describedeasement; THENCE South 27 degr ees51
minutes 20 seconds East 104.5feettoapoint on the Southerly lineof theaforementioned City
of St. LouisWater Division Right-of-Way ; THENCE South 79 degr ees 00 minutes 41 seconds
West alongthe Southerlyline of the said Right-of-Way 31.35 feet; THENCE North 27 degrees
51 minutes20 seconds West 83.60feet; THENCE South 79 degr ees 00 minutes 41 seconds West
79.15 feet; THENCENorth 10 degr ees59 minutes 19 seconds West 20.00 feet to a point on the
Northerlyline of theafore mentioned City of St. L ouisWater Division Right-of-Way; THENCE
North 79 degrees 00 minutes41 seconds East along the Northerly line of said Right-of-Way a
distance of 104.43 feet to the POINT OF BEGINNING.

This agreement is subject to the following conditions:

1

10.
11.

12.

This easement is hereby granted by the City and accepted by the District, its successors and assigns, upon the
understanding that the City, its successors and assigns shall not be liable for any property damage, lossof lifeor personal
injury that may besustained by any person or persons, when damage or injury was caused by the negligenceof the District,
itsemployees, agentsor licensees. The District agrees to require any contractor or contractors engaged in the performance
of any work within the easement to carry liability insurance (naming the City as an additional insured) in an amount
sufficient to satisfy District requirements.

If the District constructs any facility within the easement, the plans and specificationsfor said construction shall first be
submitted to the City’ s Board of Public Service for its approval, which approval shall not unreasonably be withheld.

If the City constructs and/or reconstructs any facilities within or upon the above described Easement, the City shall give
the District ample notice and an opportunity toreview and comment on the plans and specifications thereof. During any
construction program or repair of existing facilities, the City shal take all precautions to avoid damage to the District
facilitiesand, if the damages occur, shall repair said District facilities as nearly as practicable to its original condition.

TheDistrict will assume maintenanceresponsibility for the concrete storm sewer facility that runs North to South within
said easement. The District shall take all precautions to prevent damage tothewater conduitsand their appurtenances or
to any survey markers located in the above described property and, if damages occur, shall repair the City facilities as
nearly as practicable to its original condition.

The District shall use the easement for the sole purpose of operation, maintenance, construction and reconstruction and
reconstruction of storm water facilities.

During construction, reconstruction, maintenance or repair of the storm water facilities, the District shal use only the
lightest possible stat (non-vibrating) grading and compaction equipment over the water conduits.

The District shall taked| precautionsto avoid thetemporary interruption of water transmission by the City and shall seek
permission of the City if any such interruption is necessary.

TheDistrict shall not change the ground elevation or existing drainage pattern without making provision for adequatecatch
basins and sewers. All excess material not used for fill during construction shall be removed from the site..

Thesurface of any ground, disturbed within the easement that is disturbed during construction by the District or the City
shall be graded smooth and shall be seeded and fertilized..

All fill materia used on the easement shall be clean earth or granular limestone only. No rubble or debris shall be used.

TheCity reserves the right to use the Easement for future open cut crossings for City water mainsand, after construction
shall repair, as nearly as practicable all District storm water facilities damaged by construction.

The District shall adhereto the U. S. Army Corps of Engineers, St. Louis District’s

MANUAL OF RECOMMENDED MAINTENANCE PRACTICE
CONTINUING AUTHORITIES PROGRAM SECTION 14 PROJECTS
City of St. Louis Water Division Water Lines
Prepared by the Engineering Division CEMVS-ED-DCC
March, 2001

IN WITNESS WHEREOF, the City has executed this Easement Agreement as of the day and year first above written.

THECITY OF ST.LOUIS THE METROPOLITAN ST. LOUIS

SEWER DISTRICT
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Francis G. Slay, Mayor , Executive Director

Approved asto Legal Form:

Darlene Greene, Comptroller Randy Hayman, General Counsel
Approved asto form: ATTEST:
City Counselor Karl J. Tyminski, Secretary - Treasurer
ATTEST:
Register
STATE OF MISSOURI )
)
CITY OF ST. LOUIS )
Onthis___ day of , 2003, beforemepersonally appeared Francis G. Say and Darlene Green, respectively being

by meduly sworndid statethat heis the Mayor and she is the Comptroller of the City of St. Louis, aMunicipal Corporation of the
State of Missouri, and that said instrument was signed and sealed on behalf of the City of St. Louis by authority of Ordinance No.
, approved on the day of , 2003 acknowledged said instrument to be the free act and deed of said City of

St. Louis.

IN TESTIMONY WHEREOF, | havehereuntoset my hand and affixed my notarial seal theday andyear|astwritten above.

Notary Public
My Commission expires:
CITY OF ST. LOUIS )
STATE OF MISSOURI g
Onthis___ day of , 2003, beforemepersonally appeared beingby meduly sworn did state

that heisthe Executive Director of The Metropolitan St. Louis Sewer District,aMunicipal Corporation of the Stateof Missouri, and
that said instrument was signed and sealed on behalf of The Metropolitan St. Louis Sewer District. Healso acknowledged said
instrument to be the free act and deed of The Metropolitan St. Louis Sewer District.

Notary Public
My Commission expires:
Approved: February 25, 2003

ORDINANCE #65860
Board Bill No. 436

An ordinance pertaining to Ordinance 64894 by which a redevelopment plan for the area known as “King Estates’ was
established; amending such Ordinance by renaming the area formerly known as “King Estates’ to “Dryden Manor”.

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. Ordinance 64894 is hereby amended for the purpose of renaming the redevelopment area established
by such ordinance from “King Estates’ to “Dryden Manor”.

SECTION TWO. All other provisions of Ordinance 64894 shall remain in full force and effect.

Approved: February 25, 2003
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ORDINANCE #65861
Board Bill No. 440
Committee Substitute

An ordinance recommended by the Board of Public Serviceproviding for the vacation and abolition of the public right-of-
way and subsurfacerightsin Spruce Street generally between BROADWAY AVENUE and Seventh Street, the public right-of-way
and subsurface rights in Seventh Street generally between spruce Street and Poplar Street, the public right-of-way and subsurface
rightsin poplar street generally FROM BROADWAY AVENUE ON THE EAST THROUGH a certain SECTION of popular
STREET west of south seventh street, and the public right-of-way and subsurface rightsin a portion of the WESTERN LINE of
BROADWAY AVENUEa the north-WESTERN intersection of spruce street and BROADWAY AVENUE, dl as legally described
in exhibit a attached hereto and incorporated herein by this reference, under certain terms and conditions; providing that this
ordinance shall become effective upon certain notice by the Mayor or his designee; and providing a severability clause.

BE IT ORDAINED BY THE CITY OF ST. LOUIS, ASFOLLOWS:

SECTION ONE. Thefollowing public rights-of-way and public subsurface rights are hereby vacated and abolished,
without any reservations of rights therein.

The publicright-of-way and surface rights of vehicle, equestrian and pedestrian travel and public subsurface rightsin and
between therights-of-way of (i) Spruce Street generally between Broadway Avenue and Seventh Street; (i) Seventh Street generaly
between Spruce Street and Poplar Street; (iii) Poplar Street generally between Broadway Avenueon the east through acertain section
of Poplar Street west of South Seventh Street; and (iv) a portion of the western line of Broadway Avenue at the north-western
intersection of Spruce Street and Broadway Avenue, dl of which are located in the City of St. Louis, Missouri, and as are legally
described on Exhibit A attached heretoand incorporated herein by this reference, are, upon the conditions hereinafter setout, vacated.

SECTION TWO.Gateway Stadium, L.L.C. and Gateway Parking, L.L.C. planto consolidate/redevel op the vacated right-
of-ways and surrounding areas into anew ballpark pursuant to the Blighting and Insanitary Study and Redevelopment Plan for the
South Downtown Redevelopment Project Area approved by Ordinance No. 65668 (the “Ballpark Project”).

SECTION THREE. The owners of the land may, at their election and expense, remove the surface pavement of said
vacated street provided, however, dl utilities within the rights-of-way shall not be disturbed or impaired and such work shall be
accomplished upon proper City permits, and provided further, that any cobblestones or granite curbing within the rights-of-way to
be vacated that are removed shall be conveyed to alocation to be designated by the Director of Streets of the City.

SECTION FOUR. The City, utilities, governmental serviceentities and franchiseholders shall have the right and access
to go upon the land and occupation hereof within the rights-of-way for purposes associated with the maintenance, construction or
planningof existing or future facilities, being careful not to disrupt or disturb the owner’s interest more thanis reasonably required.

SECTION FIVE. The owners shall not place any improvement upon, over or in the land traversed by therights-of-way
without alawful permit fromthe City and written consent of the utilities, governmental serviceentities and franchiseholders, present
or future; and such consent together with the terms and conditions thereof shall be filed in writing with the Board of Public Service
and approved by such Board prior to the undertaking of any such construction concerning the rights-of-way.

SECTION SIX. The owners may secure the removal of all or any part of the facilities of a utility, governmental service
entity or franchise holder by agreement in writing with such utilities, governmental entity or franchise holder, filed with the Board
of Public Service prior to the undertaking of such removal.

SECTION SEVEN. This ordinance shall be ineffective unless within three hundred and sixty-five days (1 year) after its
approval, or such longer time as isfixed by the Board of Public Service not to exceed seven hundred and thirty days (730) (2 years)
from approval or override, the ownersof theland subservient totherights-of-way concernedshall deposit asum withthe Comptroller
of the City of St. Louis for the use and benefit of the City Water Division estimated by said Divisionto besufficient to cover thefull
expense of remova and relocation of Water facilities, if any; further, such owner or owners shall within said time deposit an
additional sum of money withthe Comptroller of the City of St. Louis for the use and benefit of the City Traffic and Transportation
Division estimated by said Division to be sufficient to cover the full expense of removal of al lighting facilities, if any; upon such
deposit being made to the benefit of the Water Division and the Traffic and Transportation Division, they shall proceed as is
reasonably expedient to accomplish all work required and al useful access and occupation shall be accorded, further, such owner
or ownersshall within said time, deposit an additional sumwiththe Comptroller of the City of St. Louis estimated by the said Board
as sufficient todefray; the expenses required for the adjustment of the City’ sstreetsincludingcurbs, sidewalks, driveways, roadway
drainage connections and inlets, grading, paving sidewalks and roadways and road signage; provided further that said owners shall,
under direction of the Director of Streets of the City of St. Louis, accomplish the aforesaid adjustments, at their own expense, but
in the event said ownersfail to accomplish such within allowable time, according to the direction of the Director, the Director shall
cause the same to be performed and upon his certification of expenses, the Comptroller shall appropriate said deposit, or so much
thereof as required to defray such expenses to the City or others; no claims or demands whatever arising out of such vacation or
adjustment shall bemadeor prosecuted by owners, their heirs, successors or assigns; and the Comptroller after determiningthetotal
cost of the foregoing to the City shall return any unexpended part of said deposits to the owner or owners.

SECTION EIGHT. An affidavit stating that al of the conditions of this ordinance have been/will be fulfilled and/or
complied withmust be submitted to the Board of Public Service for acceptance seven hundred and thirty days (730) (2 years) from
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the date of the signing and approval of this ordinance. If this affidavit is not submitted within the prescribed time the ordinance will
be null and void.

SECTION NINE. Thisordinance shall become effective immediately upon notice by the Mayor or his designee to the
Register that all financing for the Ballpark Project has been secured; provided, however, that the effective dateof this Ordinanceshall
not be less than thirty (30) days from the date of approval of the same by the Mayor.

SECTION TEN. Itis hereby declared to be the intention of the Board of Aldermen that each and every part, sectionand
subsection of this Ordinance shall be separate and severable from each and every other part, section and subsection hereof and that
the Board of Aldermenintendsto adopt each said part, section and subsection separately and independently of any other part, section
and subsection. Inthe event that any part, section or subsection of this Ordinance shall be determined to be or to have been unlawful
or unconstitutional, theremaining parts, sections and subsections shall be and remain in full forceand effect, unlessthe court making
such finding shall determine that thevalid portions standingalone are incomplete and are incapable of being executed in accord with
the legidative intent.

EXHIBIT A

Street Vacation
Part of Broadway, Spruce Street,
Seventh Street, and Poplar Street

A tract of land in Block 147, 162, 417, 418, 6466, and 6469 of the City of St. Louis, Missouri, beingpart of Broadway - 98 feet wide,
Spruce Street - 82 feet wide, 7th Street - variable width, and Poplar Street - variable width, and being more particularly described
asfollows:

Beginning at the Southwestern corner of Block 6469 of the City of St.Louis, also beingthe Southwestern corner of Tract 7 of "Civic
Center Subdivision Plat Three", asubdivision accordingtotheplat thereof recorded in Plat Book 37 Pages 28 thru 31 of the records
of the Recorder of Deeds Office in the City of St. Louis, Missouri; thenceaongthe Southern lineof said Block 6469, also being the
Northern line of atract of land conveyed tothe Stateof Missouri by deed recorded in Book 8579 Page 614 of the above said records,
South 62 degrees 54 minutes 12 seconds East 279.66 feet to a point onthe Northern lineof Poplar Street, 50 feet wide; thence along
last said Northern line South 72 degrees 20 minutes 11 seconds East 310.37 feet toapoint of curvature; thence Northeastwardly aong
acurve to the left whose radius point bears North 17 degrees 39 minutes 49 seconds East 20.00 feet an arc length of 31.41 feet to
a point on the Western lineof Broadway, 82 feet wide; thence along last said Western line South 17 degrees 40 minutes 55 seconds
West 69.99 feet to a point on the Southern line of Poplar Street, 50 feet wide; also being a point on the Northern line of Block 162
of theCity of St.Louis, fromwhichthe Northeast corner of said block bears South 72 degrees 20 minutes 11 seconds East 2.00 feet;
thence alongthe Southern line of Poplar Street North 72 degrees 20 minutes 11 secondsWest 601.78 feet tothe Northwestern corner
of Block 147 of the City of St. Louis, beingapoint on the Eastern line of Seventh Street, 80 feet wide; thence crossing Seventh Street
North 72 degrees 17 minutes 08 seconds West 80.00 feet to the Northeastern corner of Block 418 of the City of St. Louis; thence
along the Northern line of said Block 418, also being the Southern line of Poplar Street, 50 feet wide, North 72 degrees 23 minutes
16 seconds West 160.90 feet toapoint onthe Easternline of proposed Relocated Seventh Street; thence along last said Eastern line
North 17 degrees 40 minutes 48 seconds East 50.00 feet to a point on the Northern line of said Poplar Street; thence along last said
Northern line South 72 degrees 23 minutes 16 seconds East 159.71 feet to apoint ona curve on the Western line of Seventh Street,
variable width; thence along last said Western line the following courses and distances: Northeasterly along acurvetotheleft whose
radius point bears North 75 degrees 41 minutes 31 seconds West 421.00 feet an arc length of 177.96 feet to the point of tangency,
and North 09 degrees 54 minutes 40 seconds West 246.32 feet to a point on the Eastern line of proposed Relocated Seventh Street;
thence along last said Eastern line North 14 degrees 35 minutes 01 seconds East 94.27 feet to a point on a curve on the direct
prolongation Westwardly of the Northern line of Spruce Street, 82 feet wide; thence alonglast said prolongation line, and along the
Northern line of Spruce Street, Southeasterly along a curve to the left whose radius point bears North 26 degrees 00 minutes 57
seconds East 2984.99 feet an arc length of 667.35 feet to a point of compound curvature; thence continuing along theNorthernline
of Spruce Street Northeasterly adongacurvetotheleft whoseradius point bears North 13 degrees 12 minutes 23 seconds East 182.00
feet anarclengthof 271.98 feet to a point of tangency on the Western line of Broadway, 98 feet wide; thence alonglast said Western
line North 17 degrees 35 minutes 06 seconds East 66.67 feet to apoint on a curve on the Southern line of proposed Clark Street;
thence along last said curve Southeasterly along acurvetotheright whoseradiuspoint bears South 32 degrees 48 minutes 35 seconds
West 20.00 feet an arc length of 26.13 feet; thence South 17 degrees 40 minutes 48 seconds West 307.67 feet to a point on acurve
on the Southern lineof Spruce Street, 82 feet wide; thence along last said Southern lineNorthwesterly alongacurvetotheleft whose
radius point bears South87 degrees 19 minutes 12 seconds West 20.00 feet an arclengthof 26.88 feet toapoint of reversecurvature;
thence continuing along the Southern line of Spruce Street Northwesterly along a curve totheright whose radius point bears North
10 degrees 17 minutes 58 seconds East 3066.99 feet an arc length of 639.56 feet to the point of tangency, and North 67 degrees 45
minutes 08 seconds West 9.61 feet to a point of curvature; thence Southwesterly alongacurve to the left whose radius point bears
South 22 degrees 14 minutes 52 seconds West 40.00 feet an arc length of 83.03 feet to a point on the Eastern line of SeventhStreet,
variable width; thence along last said Eastern line South 06 degrees 41 minutes 03 seconds East 155.55 feet to a point of curvature;
thence continuing along last said Eastern line Southwesterly along a curve to the right whose radius point bears South 83 degrees
18 minutes 57 seconds West 500.00 feet anarclengthof 141.89 feet to the POINT OF BEGINNING and containing162,003 square
feet or 3.765 acres more or less according to calculationsperformed by Stock and Associates Consulting Engineers, Inc. on January
28, 2003.
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STOCK AND ASSOCIATES CONSULTING ENGINEERS, INC.
LCNO. 222-D

Approved: February 25, 2003

ORDINANCE #65862
Board Bill No. 444

An Ordinanceauthorizing and directing the Fire Commissioner and Chief, on behalf of the City of St. Louis, to enterinto
and execute a Grant Agreement with the Missouri Department of Health and Senior Services for a grant to fund a
cardiovascul ar/diabetes/follow-up and chronic di seaseprogram, appropriatingsaid funds and authorizing the Fire Commissioner and
Chief, upon approval of the Board of Estimateand A pportionment, to expend funds by entering intocontracts or otherwisefor grant
purposes and containing an emergency clause.

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. TheFire Commissioner and Chief is hereby authorized and directed, on behalf of the City of St. Louis,
to enter into and execute a Grant Agreement with the Missouri Department of Health and Senior Services for a grant to fund
cardiovascular/diabetes screenings/follow-up and chronic disease program. Said Grant Agreement shall be substantially in words
and figures the same as the attached Agreement, which is made part of this Ordinance and ison file in the Register’ s Office.

SECTION TWO. The Fire Commissioner and Chief is hereby authorized and directed, upon approval of the Board of
Estimate and Apportionment, to expend the funds, which are hereby appropriated for said purpose, by entering into contracts or
otherwise received pursuant to the Grant Agreement, totaling $46,818, in amanner that is consistent with the provisions of said
Agreement, a copy of which is attached hereto and shall become part of the ordinance.

SECTION 3. Emergency Clause. This being an Ordinance for the immediate preservation of public peace, health and
safety, it is hereby declared to be an immediate measure within the meaning of Sections 19 and 20 of Article IV of the Charter of
theCity of St. Louis andtherefore this Ordinance shall become effective immediately upon its passage and approva by theMayor.

Missouri Department Of health And Senior Services Program Services Contract
Onfilein the Register’s Office.

Scope of Work for City of St. Louis Fire Department
On filein the Register’s Office.

Missouri Department Of Health And Senior Services Training And Professional Development Application for Training
Onfilein the Register’s Office.

Approved: April 24, 2003

ORDINANCE #65863
Board Bill No. 117
Floor Substitute

An ordinance authorizingasupplemental appropriation for ward expenditures of the Ward Capital | mprovements Account
funds appropriated in Fund 1220 of Ordinance 65198 (CSBB No. 1) intheamount of ThreeMillion, SxHundred and One Thousand,
Five Hundred and Nine Dollars ($3,601,509.00) and containing an emergency clause.

WHEREAS, it has been determined that since 1995 the Capital Sdes Tax funds which have been deposited into the
Twenty-eight Ward Subaccounts has accrued interest in an amount exceeding Three and One-half Million Dollars; and

WHEREAS, such interest has not been appropriated for any specific projects; and

WHEREAS, upon the recommendation of the Board of Estimate and Apportionment, the Board of Aldermen has now
determined the specific use of such interest;

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. Thereis hereby authorized asupplemental appropriation for ward expenditures totaling Three Million,
Six Hundred and One Thousand, Five Hundred and Nine Dollars ($3,601,509.00) for which funds shall be included in the generd
appropriation ordinancefor thefiscal year beginningJuly 1, 2001 for capital improvementsin each of the City=s twenty eight ward
subaccountsand such funds are hereby authorized to be expended for projectswithin the geographic boundaries of the City’ stwenty-
eight wards, as defined in Ordinance 62476, by contract or otherwise and used for the purposes designed in Exhibit A which is
attached hereto and incorporated by reference herein.

SECTION TWO. This ordinance beingdeemed necessary for the immediate preservation of the public health, welfare,
safety and morals, it is hereby declared to bean emergency measure pursuant to Article 1V, Section 19 and 20 of the Charter and shall
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become effective immediately upon passage and approval by the Mayor.
Approved: April 24, 2003

ORDINANCE #65864
Board Bill No. 221
Committee Substitute

An ordinance repealing Ordinance 65157, approved on February 15, 2001, and enacting in lieu thereof a new ordinance
prohibitingtheissuance of any package or drink liquor licenses for any premiseswithintheboundariesof the Twenty-First and Fourth
Wards as said boundaries are currently defined or may be defined in the future and the Tenth and Twentieth Wards as defined in
Ordinance 65377 for a period of three years from the effective date hereof; contai ning-exceptions; and an emergency clause.

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:
SECTION ONE. Ordinance 65157 is hereby repealed and enacted in lieu thereof is anew ordinance to read as follows:

SECTION TWO. The ExciseCommissioner is hereby prohibited, for aperiod of three years, beginning as of theeffective
date of this Ordinance, from approving the issuance of a package or drink liquor license for any premises which islocated within
the boundaries of the Twenty-First and Fourth Wards as said boundaries are currently defined or may be defined in the future and
the Tenth and Twentieth Wards as defined in Ordinance 65377.

SECTION THREE. Notwithstandingthe provisions of Section Oneof this Ordinance, the ExciseCommissioner shal have
authority to approve transfer of an existing license toanother premises within the petition circle of the currently licensed premises
asfollows:,

1. In the case of death of a person licensed under the provisions of this title the Excise Commissioner may transfer the
license to the widow or widower or next of kin of such deceased, provided that the transferee meets the requirements and
qualifications of thistitle.

2. In the case of thedeathor withdrawal of oneor moreof the membersof a partnership to which alicense has been issued
under the provisions of thistitle, the Excise Commissioner shall, upon request, transfer the license to permit the remaining partner
or partners to operate the business. A license issued under the provisions of this chapter or title may, in the discretion of the Excise
Commissioner, be transferred to any other premises within the petition circle of the currently licensed premises, provided that the
licensee had obtained neighborhood consent to operate at the currently licensed premises. Provided, however, that no license issued
for amotor vehicle service station business can be transferred to a different location.

SECTION FOUR. Notwithstanding the provisions of Section One, the Excise Commissioner shall have the authority to

(i) issue apackage license for a premises, not licensed as of the effective date of this Ordinance, which currently isor will
be, upon opening, operated asagrocery store exceeding twenty thousand (20,000) squarefeet where at least 51% of the grossincome
is derived from the sale of non-alcoholic products;

(ii) issue adrink license for a premises, not licensed as of the effective date of this Ordinance, which currently is or will
be, upon opening, operated as a restaurant, as such term is defined in section 14.01.390 of Ordinance 61289.

SECTION FIVE. EMERGENCY CLAUSE.

This being an ordinance for the preservation of public peace, health and safety, it is hereby declared to be an emergency
measure within the meaning of Sections 19 and 20 of Article IV of the Charter of the City of St. Louis and therefore this ordinance
shall become effective immediately upon its passage and approval by the Mayor.

Approved: April 24, 2003

ORDINANCE #65865
Board Bill No. 325
Floor Substitute

An ordinance authorizingand directingthe Director of Streets to temporarily close, barricadeor otherwiseimpedethe flow
of traffic on Ninth Street by blocking said traffic flow along a diagonal line starting on the east side at the north line of the east/west
alley to the south line of the east/west alley on the west side of such alley which islocated between Hickory Street and Morrison
Street, and containing an emergency clause.

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE: The Director of Streetsis hereby authorized to temporarily close and barricade, for a period of six
months, Ninth Street by blocking said traffic flow along adiagona linestartingon the east sidea the northlineof the east/west aley
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to the south line of the east/west alley on the west side of such alley which islocated between Hickory Street and Morrison Street

SECTION TWO: Emergency Clause. Thisbeing an ordinance for the preservation of public peace, health and safety,
itishereby declared to be an emergency measure within the meaning of Sections 19 and 20 of Article IV of the Charter of the City
of St. Louis and therefore this ordinance shall become effective immediately upon its passage and approval by the Mayor.

Approved: April 24, 2003

ORDINANCE #65866
Board Bill No. 356

An ordinance amending Ordinance 65293; enacting a new section alowing for the issuance of a package liquor license
for any grocery store, located within the First Ward, exceeding Twenty Thousand (20,000) squarefeet and containing an emergency
clause.

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. Ordinance 65293 is hereby amended by enacting a new section to read as follows:
Notwithstanding the provisions of Section Two of this Ordinance, the ExcissCommissioner is authorized to issue a package liquor
license to the owner of any grocery store within the First Ward which isin excess of Twenty Thousand (20,000) sguare feet.

SECTION TWO. EMERGENCY CLAUSE.

This being an ordinance for the preservation of public peace, health and safety, it is hereby declared to be an emergency measure
within the meaning of Sections 19 and 20 of Article IV of the Charter of the City of St. Louis and therefore this ordinance shall
become effective immediately upon its passage and approval by the Mayor.

Approved: April 24, 2003

ORDINANCE #65867
Board Bill No. 437
Committee Substitute

An ordinance establishing regulations for Satellite dish antennas, Satellite antennas or other similar devices; containing
an emergency clause.

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. No satellite dish antenna or other similar device, 48 inches or less in diameter, shall be located in front
of the buildinglineof any structureor attachedtothestreet sideof any structure unlesssuch placement is requiredto properly access
asatellite transmission. A satellite dish antenna may not extend more than 36 inches above the roof peak.

SECTION TWO. Any satellite antenna, or similar device, must be located in the rear yard and shall have suitable
protective anti-climb fencing and alandscape planting screen shall be provided and maintained around the structure and accessory
attachments.

SECTION THREE. Satellite antennas, or similar devices, which are located in a rear yard which fronts a public street
shall be properly screened from view. Proper screening shall be limited to suitable protective anti-climb fencing and alandscape
planting screen.

SECTION FOUR. Any structure coveredinthis ordinance shall requireabuildingpermit prior toerection. The application
for apermit must include construction drawings showing the proposed method of installation, includingdetails on anchoring, fencing
and landscaped screens.

SECTION FIVE. No satellite antenna, or similar device shall be located in any side yard, nor shall it be located on the
street side of any structure, except as permitted in Section Three above.

SECTION SIX Emergency clause.

This being an ordinance for the preservation of public peace, health, and safety, it is hereby declared to be an emergency
measure within the meaning of Sections 19 and 20 of Article IV of the Charter of the City of St. Louis and therefore shall become
effectiveimmediately upon its passage and approval by the mayor.

Approved: April 24, 2003
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ORDINANCE #65868
Board Bill No. 410

An Ordinance recommended and approved by the Airport Commission, the Board of Public Service, and the Board of
Estimateand A pportionment, authorizing and directing the Mayor and the Comptroller of the City of St.Louis (the" City") toenter
into, execute, acknowledge, deliver, and record on behalf of the City a First Amendment to the “ Easement Agreement” betweenthe
City andTheBi-StateDevel opment Agency of the Missouri-11linois Metropolitan District, dated July 8,1994(Comptroller Document
No. 19184) that was authorized under City Ordinance No. 63169 approved July 3, 1994; authorizingand directingthe City’ sMayor,
Comptroller, and/or the Director of Airports, as the case may be, to enter into, execute, acknowledge, certify, and record on behalf
of the City any attendant or related agreements, documents, instruments, affidavits, and certifications, either referenced or
contemplated in the Easement Agreement as amended by the First Amendment or deemed necessary to effectuate the terms set forth
therein, or deemed necessary to preserve or protect the City’s interest, said agreements, documents, instruments, affidavits, and
certificationsshall contain such terms, covenants, and conditionsthat areinthe best interest of the City anditsresidents, Lambert-St.
Louis International Airport, andthe traveling public; the “First Amendment”, whichis attached heretoass ATTACHMENT “A" and
madeapart hereof, extendstheterm of the Easement Agreement from July 8, 2044 until December 31, 2075 and addsan assignability
clause to the Easement Agreement; providing that the provisions set forth in this ordinance shall be applicable exclusively to this
ordinance and the First Amendment; and containing a severability clause, and an emergency clause.

WHEREAS,the City of St. Louis (the" City") isthefeesimpleowner of certain real property situated in St. Louis County
and in the City of Berkeley, Missouri, upon which is located Lambert-St. Louis International Airport (the “ Airport”); and

WHEREAS, pursuant to an “ Easement Agreement” dated July 8, 1994 (Comptroller Document No. 19184) between the
City and The Bi-State Development Agency of the Missouri-Illinois Metropolitan District (the* Agency”) that was authorized by
City OrdinanceNo. 63169, approved July 3, 1994, the City granted the Agency an exclusivefifty (50) year easement andright-of-way
upon, under, over, and acrossthat portionof theAirport upon whichthe Agency constructed and now operates alight-rail, urban mass
transit, public transportation system known as “MetroLink”; and

WHEREAS, the term of the Easement Agreement extends until July 8, 2044; and

WHEREAS, the Agency intends to enter into aleverage lease financing in order to obtain additional funds to provide for
the operational and capital costs of MetroLink; and

WHEREAS, the leveraged lease financing will involve the existing thirty four (34) mile MetroLink alignment consisting
of theright-of-way, stations, overhead catenary, power traction, and ancillary equipment,includingthe Agency’ sinterestinaportion
of the Airport upon which the Agency constructed and now operates MetroLink subject to the Easement Agreement; and

WHEREAS, in order to satisfy the requirements for the leveraged lease financing, it is necessary that the term of the
Easement Agreement be extended until December 31, 2075, and that an assignability clause be added to the terms of the Easement
Agreement.

BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. TheMayor and the Comptroller of the City of St. Louis (the" City") arehereby authorized and directed
to enter into, execute, acknowledge, deliver, and record on behalf of the City, a First Amendment to the “ Easement Agreement”
between the City and The Bi-State Development Agency of the Missouri-Illinois Metropolitan District, dated July 8, 1994
(Comptroller Document No. 19184) that was authorized under City Ordinance No. 63169 approved July 3, 1994; this “First
Amendment” toread inwords and figures as substantially set out in ATTACHMENT “A" which is attached hereto and made apart
hereof.

SECTION TWO.TheCity’ sMayor, Comptroller, and/or Director of Airports(asthe casemay be) are hereby authorized
to enter into, execute, acknowledge, certify, and/or record on behalf of the City any attendant or related agreements, documents,
instruments, affidavits, and certifications, either referenced or contemplated in the Easement Agreement as amended by the First
Amendment, or deemed necessary to effectuate the terms set forth therein, or deemed necessary to preserve or protect the City’s
interest. Said agreements, documents, instruments, affidavits, and certifications shall contain such terms, covenants, and conditions
that are in the best interest of the City and its residents, Lambert-St. Louis International Airport, and the traveling public.

SECTION THREE. The terms, covenants, and conditions set forth in this ordinance shall be applicable exclusively to
this ordinance and the First Amendment to the Easement Agreement approved and authorized by this ordinance and shall not be
applicable to any other existing or future easementsor other agreements, documents, or instruments unless specifically authorize by
ordinance enacted after the effective date of this ordinance. All provisions of other City ordinances that are in conflict with this
ordinance shall be of no force or effect asto the First Amendment to the Lease Agreement.

SECTION FOUR. Thesections, conditions, or provisionsof this ordinance or portions thereof shall be severable. If any
section, condition, or provision of this ordinance or portion thereof is held invalid by the court of competent jurisdiction, such holding
shall not invalidate the remaining sections, conditions, or provisions of this ordinance.

SECTION FIVE. Thisbeing an ordinance for the preservation of public peace, health, or safety or providingfor apublic
work or improvement, it is hereby declared an emergency measure as designed in Article IV, Section 20 of the City’s Charter and
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shall become effective immediately upon its approval by the Mayor of the City.
ATTACHMENT “A”
FIRST AMENDMENT TO EASEMENT AGREEMENT

This First Amendment to Easement Agreement (“First Amendment”) is entered into as of the day of
2002, by and betweenthe City of St. Louis, Missouri (“ Grantor”), amunicipal corporation of the State
of Missouri, whoseaddressis 1200 Market Street, St. Louis, Missouri 63103, and TheBi-StateDevel opment Agency of theMissouri-
Illinois Metropolitan District (“ Granteg”), abody politic and corporate organized and existing under the laws of the United States
and the States of Missouri and Illinois, whose address is 707 North First Street, St. Louis, Missouri 63102.

WITNESSETH:

WHEREAS, Grantor is the owner in fee simple of certain red property situated in St. Louis County, and in the City of
Berkeley, Missouri, upon which is|located the Lambert-St, Louis International Airport; and

WHEREAS, Grantor granted Grantee an exclusive, 50 year Easement and right-of-way upon, under, over and across the
“Property” described on Exhibit A to the Easement Agreement (attached heretoas ATTACHMENT “A-1" and madeapart hereof)
between Grantor and Grantee dated July 8, 1994 and recorded in the office of the Recorder of Deeds, St. Louis County, Missouri,
in Boo)k 10256, Page 1929 on July 14, 1994; and is dso filed in the office of The City Register (Comptroller’s Document Number
19184

WHEREAS, Grantor and Grantee desire to amend the Easement Agreement as set forthherein in accordance with Section
21 of the Easement Agreement which reguires the parties to amend the Easement Agreement in writing.

NOW THEREFORE, in consideration of the mutua covenants contained herein and other good and valuable
consideration, the sufficiency of which is hereby acknowledged, Grantor and Grantee hereby amend the Easement Agreement as
follows:

1 Term of the Easement Agreement. The term of the Easement and the Easement Agreement is hereby extended
until December 31, 2075.
2. Assignment. The following provision is added as a new Section 24 of the Easement Agreement:

24, Assignment. Therights and benefits of Grantee under the Easement Agreement may be presently or

collaterally assigned by Grantee by first obtaining the written approval of Grantor as provided in Ordinance
63657, and said approval shall not be unreasonably withheld, delayed, or conditioned. At least 120 days prior
to any contemplated assignment of this Easement Agreement, Grantee shall submit a written request to the
Grantor’s Director of Airports. The assignment request tothe Director of Airports must include a copy of the
proposed assignment agreement. No assignment shall be made or shall be effectiveif Granteeisin default on
any of the terms, covenants and conditions herein contained. No assignment shall be effective as it pertainsto
the Grantor until suchtimeasthe Director of Airportsreceives afully executed copy of the approved assignment
agreement as provided for above. The party towhom such assignment ismade shall expressly assume in writing
theterms, covenants, and conditionscontained in this Easement Agreement; however, such assignment shall not
release Grantee from any of the terms, covenants, conditions or obligations of this Easement Agreement. Any
such assignment without the consent of the Grantor as provided for above shall constitute a default on the part
of Grantee under this Easement Agreement. No action or failure to act on the part of any officer, agent, or
employee of Grantor shall constitute awaiver by the Grantor of this provision of this Easement Agreement.

3. Recordation of Amendment to Easement Agreement. This First Amendment shall be recorded in the office of
the Recorder of Deeds, St. Louis County, Missouri, alter execution of the First Amendment by Grantor and Grantee.

4, Amendment to Easement Agreement. Except as expressly amended by thisFirst Amendment,al other provisions
of the Easement Agreement shall remain in full force and effect.

5. Conflict between Easement Agreement and First Amendment. If there is any conflict between the terms of the
Easement Agreement and the terms of this First Amendment, the terms of this Amendment shall control.

IN WITNESS WHEREOF, Grantor and Grantee have executed this First Amendment the day and year first above written.
GRANTOR,;
THECITY OF ST.LOUIS, MISSOURI OWNER AND OPERATOR OFLAMBERT-ST.LOUISINTERNATIONAL AIRPORT

Pursuant toCity of St. Louis Ordinance 63169 approved on July 3, 1994, as amended by Ordinance approved on the
day of , 2003.
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By: By:

Francis Slay, Darlene Green,

Mayor, City of St. Louis Comptroller, City of St. Louis
APPROVED AS TO FORM: ATTEST:
City Counselor Date Register, Date
City of St. Louis City of St. Louis
GRANTEE;

THE BI-STATE DEVELOPMENT
AGENCY OF THE MISSOURI-ILLINOIS
METROPOLITAN DISTRICT

By:

Lary E. Saci
Executive Director

STATE OF MISSOURI )
)
CITY OF ST. LOUIS )

Onthis day of 2003, before me appeared Francis Slay, Mayor, and Darlene Green,
Comptroller, personaly knownto me, who being by me duly sworn, did say that they arethe Mayor and Comptroller of the City of
St.Louis, Missouri, andthat the seal affixed to the foregoing instrument is the seal of said City and that said instrument was signed
and sealed on behalf of said Mayor and Comptroller by authority of Ordinance , and that they acknowledged
said instrument to be the free act and deed of said City.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal in the county and state aforesaid the day and
year written above.

Notary Public

My Commission Expires:
STATE OF MISSOURI )
CITY OF ST. LOUIS g

Onthis day of , 2003, before me appeared Larry E. Salci, personally known to me, who being
by me duly sworn, did say that he/she is the Executive Director of The Bi-State Devel opment Agency of the Missouri-Illinois
Metropolitan District,abody politic and corporateorganized andexistingpursuant toChapter 70 of the Revised Statutes of Missouri,
as amended, and that the seal affixed to the foregoing instrument is the seal of said agency and that said instrument was signed and
sealed on behalf of said agency by authority of its Board of Commissioners, and that he acknowledged said instrument to be the free
act and deed of said agency.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal in the county and state aforesaid the day and
year written above,

Notary Public
My Commission Expires:

Attachment “ A-1"
Easement Agreement
Onfileinthe Register’s Office.

Approved: April 24, 2003
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ORDINANCE #65869
Board Bill No. 418
Floor Substitute

An ordinance relating to the construction, establishment, operation and maintenance of the Cross County MetroLink
Segment | Extension by the Bi-State Development Agency of the Missouri-lllinois Metropolitan District (“Bi-State”) and
recommended by the Board of Public Service (1) authorizing and directing the Mayor and the Comptroller to execute easement
agreementsprovidingfor the grant andconveyance of permanent easementsand atemporary construction easement to Bi-Stateunder,
over or acrossportions of theForest Park Parkway, alley way sadjacent to the Forest Park Parkway, Des Peres Avenueand property,
alley ways and rights-of-way owned by or under the control of the City of St. Louis, Missouri; and (2) providing for the closure of
aportion of Des Peres Avenue. Legal descriptions contained herein or attached hereto to govern.

WHEREAS, the City of St. Louis, Missouri is desirous of improving regional passenger transportation for the benefit of
the City of St. Louis, Missouri and its citizens through the construction, establishment, operation and maintenance of the Cross
County MetroLink Segment | Extension; and

WHEREAS, Bi-State is authorized by Sections 70.370 et seq. of the Missouri Revised Statutes, to acquire, construct,
operate and maintain passenger transportation facilities, including the Cross County MetroLink Segment | Extension; and

WHEREAS, the corporate, political and governmental authorities of the City of St.Louis, Missouri have determined that
it is necessary and desirable in connection with the construction, establishment, operation and maintenance of the Cross County
MetroLink Segment | Extension that the City of St. Louis, Missouri (1) grant and convey permanent and temporary construction
easements under, over or acrosscertain streetsand dley wayslocated inthe City of St. Louis, Missouri to Bi-State; and (2) close of
aportion of Des Peres Avenue.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF ST. LOUIS, MISSOURI, ASFOLLOWS:

SECTION ONE. The Mayor and the Comptroller, acting on behalf of the City of St. Louis, Missouri, are hereby
authorized and directed to execute and deliver to Bi-State an instrument, in furtherance of and for the purpose of the construction,
establishment, operation and maintenance of the Cross County MetroLink Segment | Extension, which shall read inwords and figures
asfollows:

EASEMENT FOR STREET RIGHT-OF-WAY PURPOSES

A. TheCity of St. Louis, amunicipal corporation of the State of Missouri, (party of thefirst part) actingby and through the

Mayor and the Comptroller, and under the authority of Ordinance No. , approved on the day of

, 2003, does hereby grant and convey to Bi-State (party of the second part) a non-exclusive, permanent

easement under, over, acrossor attached to the following public rights-of-way in furtherance of and for the purposeof the

construction, establishment, operation and maintenance of the CrossCounty MetroLink Segment | Extension, and described
asfollows:

PARCEL NO. 1
(FOREST PARK PARKWAY)
(Bi-State Parcel 1D Numbers: IN095.00E-X01 and 1N104.00E-X02)

Tract 1 (Bi-State Parcel D Number 1N095.00E-X01)

A tract of land being part of Forest Park Parkway in Block 3873 of the City of St.Louis, Missouri; said tract beingshown
generaly on the plat attached hereto as Exhibit A (Sheet 1) and incorporated herein by reference and more particularly
described as follows:

BEGINNING at theintersection of thenorthernlineof said Forest Park Parkway, as established by Ordinance49121, with
the eastern line of DeBaliviere Avenue, 100 feet wide; thence South 83°02'48" East, 539.00 feet dong the northern line
of said Forest Park Parkway; thenceleavingthe northern line of said Forest Park Parkway South06°57'12" West, 3.00feet;
thence North 83°02'48" West, 539.01 feet to the eastern line of said DeBaliviere Avenue; thence North 07°13'34" East,
3.00 feet dong the eastern line of said DeBdliviere Avenue to the Point of Beginning.

Said tract of land containing 1,617 square feet or 0.037 acres.
Tract 2 (Bi-State Parcel ID Number 1N104.00E-X02)

A tract of land being part of Forest Park Parkway, Des Peres Avenue and Skinker Boulevard and extending from the
western line of DeBaliviere Avenue westwardly to the western line of the City of St. Louis as established in 1876, being
in the City of St. Louis, Missouri; said tract being shown generally on the plat attached hereto as Exhibit A (Sheets 1
through 3) and incorporated herein by reference and more particularly described as follows:

BEGINNING at the intersection of the northern line of said Forest Park Parkway, width varies, as established by
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Ordinances 41336 and 49705, said northern linebeingthe southern line of Bi-StateDevelopment Agency property (former
Wabash Railroad Company Right of Way) with the western line of DeBaliviere Avenue, 100 feet wide, adjoining Block
5522 of the City of St. Louis; thence South 07°13'34" West, 16.17 feet alongthewestern lineof said DeBdliviere Avenue;
thence leaving the western line of said DeBaliviere AvenueNorth86°08'11" West, 401.77 feet; thence westwardly 149.05
feet along a curve to the right, having a radius of 3,229.99 feet, a central angleof 02°38'38" and achord of North85°04'30"
West toapoint inthe southern said Forest Park Parkway, width varies, said point beinginthe northern prolongation of the
eastern line of Lot 32 of the Subdivision of the Catlin Tract, an unrecorded subdivision in Block 5539E of the City of St.
Louis; thence North 07°13'34" East, 28.73 feet along said Forest Park Parkway,widthvaries, to the southern line of said
Forest Park Parkway, 90 feet wide; thenceNorth83°01'41" West, 3,761.70 feet alongthe southern lineof said Forest Park
Parkway tothe easternlineof Skinker Boulevard, 100 feet wide; thence South 07°14'18" West, 42.01 feet alongthe eastern
line of said Skinker Boulevard; thence leaving the eastern line of said Skinker Boulevard South 56°41'05" West, 101.34
feet to apoint in aline23feet east of and parallel withthewesternline of said Skinker Boulevard; thence South 07°14'18"
West, 166.74 feet along said line 23 feet east of and parallel withthewestern lineof said Skinker Boulevard; thenceleaving
said line North 82°45'42" West, 23.00 feet to the western line of said Skinker Boulevard; thence North 07°14'18" East,
290.83feet along the western line of said Skinker Boulevard and its northern prolongation; thenceNorth78°21'14" West,
95.72 feet; thence North81°41'54" West, 210.82 feet; thence North06°57'59" East,2.12feet; thenceNorth 83°02'01" West,
264.05 feet to apoint in the western line of said City of St. Louis; thence North 07°14'45" East, 43.33 feet along the
western line of said City of St. Louis to thenorthernlineof said Forest Park Parkway beingalso the southern lineof Block
7 of Parkview Subdivision, a subdivision recorded in Plat Book 17, Page 42 of the City of St. Louis Recorder’s Office;
thence leaving said western line of said City of St. Louis South 83°02'01" East,570.28 feet d ong the northern line of said
Forest Park Parkway to itsintersection with the western line of said Skinker Boulevard; thence leaving said intersection
North 88°21'12" East, 101.21 feet to the intersection of the eastern line of said Skinker Boulevard with the northern line
of said Forest Park Parkway, said intersection being also on the southern line of an Alley, 10 feet wide, in Block 5415 of
the City of St. Louis;thence South83°01'41" East, 261.71 feet dongthe northern lineof said Forest Park Parkway; thence
leavingthe northern lineof said Forest Park Parkway South06°58'19" West, 59.80 feet; thence South77°56'11" East,57.22
feet; thence South81°04'41" East, 282.61 feet; thence South06°58'19" West, 2.17 feet to apoint in aline 13.33 feet north
of and parallel with the southern line of said Forest Park Parkway; thence South 83°01'41" East, 2,828.08 feet along said
line 13.33 feet north of and parallel with the southern line of said Forest Park Parkway; thence leaving said line North
06°58'19" East, 6.34 feet to apoint in aline 19.67 feet north of and paralld with the southern line of said Forest Park
Parkway; thence South 83°01'41" East, 33.67 feet along said line 19.67 feet north of and parallel withthe southern lineof
said Forest Park Parkway; thence leaving said line South 06°58'19" West,4.67 feet toa point in aline 15.00 feet north of
and parallel with the southern line of said Forest Park Parkway; thence South 83°01'41" East, 245.83 feet dlong said line
15.00 feet north of and parallel with the southern line of said Forest Park Parkway ; thence leaving said line South
85°04'09" East, 174.11 feet; thence South88°54'07" East, 142.15 feet; thence North 70°00’ 46" West, 30.64 feet to a point
of curve; thence northwestwardly 172.35 feet along said curve to the right, having a radius of 994.50 feet, a central angle
of 09°55'47" to a point of tangency; thence North 60°04'59" West, 44.35 feet to apoint in a curveonthenorthernlineof
said Forest Park Parkway, width varies, being on the southern line of an east and west Alley, 10 feet wide, in Block 5 of
Washington Heights First Addition, a subdivision recorded in Plat Book 18, Page 57 of the City of St. Louis Recorder’s
Officeand beingin Block 5522 of the City of St. Louis; thence eastwardly 19.18 feet along the northernlineof said Forest
Park Parkway, width varies and along said curve to the left, having aradius of 585.00 feet, a central angle of 01°52'44"
and a chord of North 79°53'10" East to an angle point in the northern line of said Forest Park Parkway; thence North
29°53'44" East, 15.00 feet along the northern line of said Forest Park Parkway; thence eastwardly 222.13 feet dlong the
northern line of said Forest Park Parkway aong a curve to the left, having a radius of 1,652.00 feet a central angle of
07°42'15" and a chord of South 63°57'24" East to an offset therein; thence South 83°01'41" East, 23.45 feet dong said
offset; thence eastwardly 268.41 feet aong the northern line of said Forest Park Parkway along a curve to the left that is
concentric with the preceding curve, having aradius of 1,646.00feet acentral angleof 09°20'35" tothe Point of Beginning.

Said tract of land containing 152,573 square feet.

PARCEL NO. 2
(15 FOOT ALLEY WAY)
(Bi-State Parcel D Number: IN101.02E-X02)

A tract of land beingpart of an Alley, 15feet wide, in Block 5522 of the City of St. Louis, Missouri; said tract being shown
generaly on the plat attached hereto as Exhibit B and incorporated herein by reference and more particularly described
asfollows:

COMMENCING at the eastern most corner of Parcel E as describedin Ordinance 31000, said corner beingtheintersection
of the southwestern right-of-way line of Bi-State Development Agency property with the northern right-of-wayline of
Forest Park Parkway, width varies; thence South 29°53' 44" West, 15.00 feet along the southeastern line of said Parcel E
toapoint in a curve; thence continuing along the southeastern line of said Parcel E 10.76 feet along said curvetotheright,
having aradius of 585.00 feet, a central angle of 01°03'16", and achord bearing of South 79°28'26” West to the eastern
most corner of said Alley and the POINT OF BEGINNING of the tract of land herein described; thence continuing along
the southeastern line of said Alley 6.96 feet along said curve to the right, having a radius of 585.00, a central angle of
00°40'54” to a point; thence leaving the southeastern line of said Alley northwestwardly 78.16 feet along a curveto the
right, having a radius of 1,300.54 feet, a central angle of 03°26'36", and a chord bearing of North 56°10'58” West to a
point; thence northwestwardly 39.38 feet along a curve to the right, having a radius of 1,884.50 feet, a central angle of
01°11'50", and a chord bearing of North 54°08' 18" West to the northeastern line of said Alley; thence southeastwardly
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30.67 feet along the northeastern line of said Alley along a curve totheleft, havingaradiusof 2,374.00 feet,acentral angle
of 00°44' 25", and achord bearingof South56°18' 24" East to point of compound curve; thence southeastwardly 91.95 feet
along the northeastern line of said Alley along a curve to the left having a radius of 1,674.00 feet, and a central angle of
03°08'50" to the Point of Beginning.

Said tract of land containing 286 square feet or 0.007 acres.

PARCEL NO. 3
(LOCATOR NUMBER 55220002000)
(Bi-State Parcel D Number: IN101.03E-X02)

A tract of land being part of Parcel E as described in Ordinance 31000 and being in Block 5522 of the City of St. Louis,
Missouri; saidtract being shown generally on the plat attached hereto as Exhibit C and incorporated herein by reference
and more particularly described as follows:

BEGINNING at the eastern most corner of said Parcel E, said corner being the intersection of the southwestern right-of-
way line of Bi-State Development Agency property with the northern right-of-way line of Forest Park Parkway, width
varies; thence South 29°53' 44" West, 15.00 feet along the southeastern line of said Parcel E to apoint in a curve; thence
continuing along the southeastern line of said Parcel E 10.76 feet along a curve to the right having aradius of 585.00 feet,
acentral angle of 01°03' 16", and a chord bearing of South 79°28' 26" West to a point in a curve on the southwestern line
of said Parcel E said southwesternline being 22 feet southwest of and parallel with the northeastern line of said Parcel E;
thence northwestwardly 91.95 feet along the southwestern line of said Parcel E along a curve to the right having aradius
of 1,674.00 feet,and acentral angleof 03°08' 50" toapoint of compound curve; thence continuing along the southwestern
line of said Parcel E northwestwardly 30.67 feet along a curve to the right having a radius of 2,374.00 feet, and a central
angle of 00°44' 25" to a point; thence leaving the southwestern line of said Parcel E northwestwardly 251.06 feet along a
curve to the right having a radius of 1,884.50 feet, a central angle of 07°37'59" and a chord bearing of North 49°43' 23"
West to a point; thence northwestwardly 118.40 feet along a curve to the right having aradius of 3,754.49 feet, a central
angle of 01°48'25", and a chord bearing of North 44°31'51” West, to a point in a curve on the northeastern line of said
Parcel E; thence southeastwardly 397.33 feet along the northeastern line of said Parcel E along a curve to the left having
aradius of 2,352.00 feet, and a central angle of 09°40°'45” to a point of compound curve; thence southeastwardly 98.83
feet along a curve to the left having a radius of 1,652.00 feet, and a central angle of 03°25'40” to the Point of Beginning.
Said tract of land containing 7,183 square feet or 0.165 acres.

PARCEL NO. 4
(DES PERES AVENUE)
(Bi-State Parcel 1D Number: 1IN126.00E-X02)

A tract of land being part of Des Peres Avenue, 60 feet wide, that intersects with Forest Park Parkway (formerly Rock
Island Highway), adjoining Blocks 5539E and 5539W of the City of St.Louis, Missouri; said parcel beingshown generally
on theplat attached heretoas Exhibit D and incorporated herein by reference and more particularly described as follows:

BEGINNING at the northwest corner of Lot 51 of the Subdivision of the Catlin Tract (an unrecorded subdivision) in said
Block 5539E, said corner being on the eastern line of said Des Peres Avenue; thence North 83°01'41” West, 60.00 feet
to the western line of said Des Peres Avenue; thence North 07°14' 07" East, 30.50 feet along the western line of said Des
Peres Avenuetothe southern lineof said Forest Park Parkway; thence South83°01’ 41" East, 60.00 feet along the southern
line of said Forest Park Parkway to the eastern line of said Des Peres Avenue; thence South 07°14' 07" West, 30.50 feet
along the eastern line of said Des Peres Avenue to the Point of Beginning.

Said tract of land containing 1,830 square feet or 0.042 acres.

PARCEL NO. 5
(DEBALIVIERE AVENUE BRIDGE)

An easament over that portion of the DeBaliviere Avenue Bridge shown generally on the plan sheet attached hereto as
Exhibit Eandincorporated hereinby reference. It isunderstood that Bi-State will build certain Cross County MetroLink
Segment | Extension station improvements, which improvements will abut and be adjacent to the DeBaliviere Avenue
Bridge. Bi-State agreesthat any such station improvements that abut or are adjacent to the DeBaliviere Avenue Bridge
will be self-supporting and will alow the City to reconstruct and make future improvements to the DeBaliviere Avenue
Bridge. At such time as the City reconstructs or makes improvements to the DeBaliviere Avenue Bridge, the City agrees
that it shall follow Bi-State standard operating protocol as contained in the Policy & Procedure for Work Performed on
MetroLink R.O.W., acopy of which has been provided to the City.

TheCity of St. Louis, amunicipal corporation of the State of Missouri, (party of the first part) actingby and through the
Mayor and the Comptroller, and under the authority of Ordinance No. , approved on the day of

, 2003, does hereby grant and convey to Bi-State (party of the second part) non-exclusive, temporary
construction easements under, over or across the public property described below in furtherance of and for the purpose of
the construction, establishment, operation and maintenance of the Cross County MetroLink Segment | Extension. Said
temporary construction easements shall commence on the effective date of this ordinance and shall terminate when
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construction of the Cross County MetroLink Segment | Extensionis completed and said extension has opened for revenue
service. The public property encumbered by said temporary construction easement is described as follows:

PARCEL NO. 1
(LOCATOR NUMBER 55220002100)
(Bi-State Parcel 1D Number: 1N101.01T-X02)

A tract of land being part of Lot 1, Block 5 of Washington HeightsFirst Addition in Block 5522 of the City of St. Louis,
Missouri; said parcel being shown generally ontheplat attached heretoas Exhibit F and incorporated herein by reference
and more particularly described as follows:

BEGINNING at apoint in the southern line of said Lot 1, distant South83°01' 41" East, 40.00 feet fromits southwestern
corner; thence North 07°15'04” East, 108.04 feet along aline parallel with the westernlineof saidLLot 1toitsintersection
with the northeastern line of said Lot 1; thence southeastwardly 143.41 feet alongthe northeastern line of said Lot 1 along
acurveto theleft, having aradius of 2,389.00 feet, a central angle of 03°26'22” and a chord bearing of South 54°57’ 25"
East to a point of compound curve; thence continuing southeastwardly 28.19 feet along said curve to the left, having a
radius of 1,689.00 feet, and a central angle of 00°57' 23" to the eastern line of said Lot 1;

thence South 13°27'56” West, 18.93 feet along the eastern line of said Lot 1 to the southern line of said Lot 1; thence
westwardly 104.41 feet alongthe southern line of said Lot 1 along a curve to theright, having aradius of 575.00 feet, and
acentral angle of 10°24' 15" to a point of tangency; thence North 83°01'41” West, 46.43 feet along the southern line of
said Lot 1 to the Point of Beginning.

Said tract of land containing 9,832 square feet or 0.226 acres.

PARCEL NO. 2
(FOREST PARK PARKWAY AND ADJACENT STREETS,
ALLEYSAND RIGHTS-OF-WAY)

The following streets, alley ways and rights-of-way owned or controlled by the City of St. Louis, Missouri:

a Forest Park Parkway from apoint 2000 feet east of the east right-of-way line of DeBaliviere Avenue
west to the City limits of the City of St. Louis, Missouri;

b. DeBdliviere Avenue from a point 200 feet north of the north right-of-way line of the Forest Park
Parkway to a point 200 feet south of the south right-of-way line of the Forest Park Parkway;

C. Des Peres Avenue from a point 100 feet north of the north right-of-way line of the Forest Park
Parkway to a point 200 feet south of the south right-of-way line of the Forest Park Parkway;

d. Skinker Boulevard from a point 150 feet north of the north right-of-way line of the Forest Park
Parkway to a point 500 feet south of the south right-of-way line of the Forest Park Parkway;

e Theten (10) foot wideeast-west alley way lyingnorthof and adjacent tothe Forest Park Parkway and
extending from the west right-of-way line of DeBaliviere Avenue west to the east right-of-way line
of Skinker Boulevard (access through said alley way shall be maintained at all times); and

f. The fifteen (15) foot wide alley way lying south of and adjacent to the MetroLink alignment west of
DeBaliviere Avenue and extendingfrom the north right-of-way line of the Forest Park Parkway tothe
south right-of-way line of Pershing Avenue.

During theterm of thetemporary construction easementsgranted over and across DeBaliviere Avenue, Des Peres Avenue
(north of the Forest Park Parkway) and Skinker Boulevard, Bi-State and Bi-State's employees, agents, contractors and
subcontractors agree that they shall be required to keep said streets, alley ways and rights-of-way open to vehicular and
pedestrian traffic at all times.

Bi-State agrees to coordinate continued use of the aley which currently runs across Parcel 1IN101.01T-X02 (near the
intersection of DeBaliviere Avenue and Forest Park Parkway) during the construction of the MetroLink project so as to
allow traffic to circulate from the east-west alley north of the Forest Park Parkway, northacross Parcel IN101.01T-X02,
continuing acrossthe northwest-southeast alley adjacent to MetroLink to a point where it connects to Pershing Avenue.
Duringtheterm of thetemporary construction easementsgranted herein, both City of St.Louis servicevehicles and private
personal vehicles will be allowed to utilize thoseexistingal leysto connect the east-west alley to Pershing Avenue except
for the period when the existingnorthwest-southeast alley must be closed in order tofacilitateconstruction of a MetroLink
retaining wall.

During the period when that circulation routeis closed, City of St. Louis servicevehicles will beallowed to access the east-
west alley from Des Peres Avenue on the west, drive the full length of the east-west alley to the west line of Parcel
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1IN101.01T-X02, and access thewestbound lanes of the Forest Park Parkway toreturnto Des Peres Avenue. During such
periods, residents along the east-west alley will be required to enter and exit the said alley from Des Peres Avenue.

Prior to completion of the MetroLink construction, Bi-Statewill construct anew aley way acrossParcel 1IN101.01T-X02
and alongthe current routeof the northwest-southeast alley so as to connect the east-west alley toPershingAvenue. Said
dley will consist of afifteen (15) foot wide portland cement concrete pavement constructed in accordance with the
Standard Specifications, Bid Items and Standard Details for Construction (April 2001) issued by the Board of Public
Serviceandlyingwithin afifty (50) foot wide north-south strip of property alongthewest lineof Parcel IN101.01T-X02
and a short section of the northwest-southeast alley.

These easements are subject to the general conditions that:

1

10.

11.

Any persons or legal entity intending to construct any facilities within, under, over or upon the above described
real property shdl first submit detailed plans and specifications to the City’s Board of Public Servicefor its
approval, which approval shall not be unreasonably withheld. Prior to such approval, such detailed plans and
specifications shall be provided to Bi-State for an opportunity to review and comment on such plans and
specifications.

If the City intends to construct any facilities within, under, over or upon the above described real property, the
City shall give ample notice to Bi-State and an opportunity to review and comment on the detailed plans and
specifications.

No other use of the easements other than herein contained shall be made by Bi-State.

Bi-State shall repair any and al damage donetothe property of the City during the construction, occupancy or
use of the easements by Bi-State.

Bi-State shall be responsible for al claims and damages as a result of the easements and any construction or
maintenance of the easements or facilities within, under, over or upon the easements and Bi-State agrees to
indemnify and save harmless the City and its officers and employees from and against any and all loss of or
damage to property or injuries or deathof any person or persons in any way resulting from or arising out of the
acts or omissions of officers, employees or contractors of Bi-State arising out of the use and occupancy of the
easements; Bi-State agrees to defend the City andits officersand employees in any action or proceedingbrought
thereon.

In the event that an essement provided herein shall be abandoned, then the property rights granted by this
instrument shall ceaseto exist and all such rights, at the option of the City, shall revert to the City of St.Louis,
Missouri.

The owners of the properties adjacent to the rights-of-way that are the subject of the easements granted herein
by this Ordinance shdl not place any improvements upon, over, or in the lands that are the subject of the
easements granted herein by this Ordinance without alawful permit from the City of St. Louis, Missouri, and
the written consent of Bi-State.

The City of St.Louis, Missouri, utilities and governmental service entities shall have the right and access, with
reasonabl e notice to Bi-State, to go upon the rights-of-way that are the subject of the easements granted herein
by this Ordinance for purposes associated with the maintenance, construction or planning of existing or future
facilities and/or improvements to the subject rights-of-way, so long as such access and purposes are carried out
without disruption or disturbance to the construction, establishment, operation and maintenance of the Cross
County MetroLink Segment | Extension.

Within the geographic limits provided herein, Bi-Statewill be permitted to closethe Forest Park Parkway within
the city limits of the City of St. Louisfor all construction, reconstruction, staging, and material and equipment
storage necessary tothe construction of the Cross County MetroLink Segment | Extension and related facilities.
Bi-Stateagrees at the completion of such construction to restore boththe eastbound and westbound right-of-way
lanes of the Forest Park Parkway, as well as all medians and median landscaping to the same condition of such
improvements as they existed prior to such closure.

Bi-State agreesthat it will install landscaping in the northeast and northwest quadrant of the intersection of the
Forest Park Parkway and Skinker Boulevard. The cost of all such landscaping improvements and the irrigation
of such areas will be borne by Bi-State. Bi-State also agreesthat it will maintain thelandscaped areas set forth
in this Paragraph. The parties heretounderstand and agreethat the landscaped areas set forth in this Paragraph
areincluded inthe permanent easementsgranted by the City to Bi-Stateand that such areas will be under the sole
control and use of Bi-State.

Bi-State agrees that it will install a decorative fence to replace the existing fence lying along the north right-of-
way line of the Forest Park Parkway between DeBaliviere Avenueand Skinker Boulevard. Said fence separates
the Forest Park Parkway from the alley way lyingtothenorthof and adjacent tothe Forest Park Parkway. The
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City shall have the right to reasonable review and approval of the design features of the decorativefencing, such
approval by the City not to be unreasonably withheld. The cost to design and install the decorative fence will
be shared between Bi-Stateand the City of St. Louis and shall not exceed the total sum of $274,000. The City
shall contribute the sum of $100,000 toward the total cost of designing andinstallingthedecorative fence. The
City agreesthat it will maintain the decorative fence after it isinstalled.

12. The easements may not be assigned, sold or otherwise encumbered without the express written consent of the
City.
13. Prior to commencement of construction, Bi-State shall establish appropriate detours and traffic mitigation
measures acceptable to the City.
The foregoing Instrument was executed by the City of St. Louis, Missouri this day of , 2003.
Mayor Comptroller
Approved asto form only:
Register
City Counselor
The foregoing Instrument was approved and accepted by Bi-State this day of , 2003.

Bi-State Development Agency of the
Missouri-lllinois Metropolitan District

By:

SECTION TWO. The public surface rights of vehicle, equestrian and pedestrian travel over a portion of the following
publicright-of-way commonly known as Des Peres Avenue shown generdly ontheplat attachedheretoas Exhibit D and incorporated
herein by reference, beginning from the south line of Forest Park Parkway to apoint 30.50 feet south of the southlineof Forest Park
Parkway over awidth of 60 feet or the full width of Des Peres Avenue is hereby closed.

SECTION THREE. TheCity of St.Louis, Missouri shall, andthe Mayor, the Board of Aldermen and other appropriate
officers, agents and employees of the City of St. Louis, Missouri arehereby authorized and directed to take such further actions and
executesuch other documents, certificates and instruments as may be necessary or desirable tocarry out and comply withtheintent
of this Ordinance.

SECTION FOUR. If Bi-State, through its Board of Commissioners, does not approve and accept the grant and conveyance
of theseeasementsand ownership rights within ninety (90) days after approval of the Ordinance, the Ordinance and the easements
and ownership rights conveyed herein shall become null and void and of no force and effect.

SECTION FIVE. Beit further ordained that all ordinances or parts of ordinances inconflict with the provisions of this
Ordinance are hereby repealed.

SECTION SIX. Thisbeing an ordinance for the preservation of public peace, health and safety, it is hereby declared
to bean emergency measure within the meaning of Sections 19 and 20 of Article IV of the Charter of the City of St. Louis and shall
become effective immediately upon its passage and approval by the Mayor.

Clerk, Board of Aldermen President, Board of Aldermen

Approved: Date:

Mayor
Truly Engrossed and Enrolled

Chairman
Cross County MetroLink Segment 1 Extension
Plans for easements along the Forest Park Parkway and Des Peres alleyways
Onfilein the Register's Office.

Approved: April 30, 2003
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ORDINANCE #65870
Board Bill No. 417
Committee Substitute

An ordinance relating to the construction, establishment, operation and maintenance of the Cross County MetroLink
Segment | Extension by theBi-StateDevel opment Agency of the Missouri-11linois M etropolitan District (“ Bi-State”), (1) authorizing
and directing the Mayor and Comptroller to execute quit claim deeds providing for the grant and conveyance of title to Bi-State of
certain properties owned by the City of St.Louis, Missouri; and (2) providingfor the conveyance of property and the grant of atraffic
signa easement and temporary construction easements from Bi-State to the City of St. Louis, Missouri in furtherance of the
Lansdowne Bridge Project. Legal descriptions contained herein or attached hereto to govern.

WHEREAS, the City of St. Louis, Missouri is desirous of improving regional passenger transportation for the benefit of
the City of St. Louis, Missouri and its citizens through the construction, establishment, operation and maintenance of the Cross
County MetroLink Segment | Extension; and

WHEREAS, Bi-State is authorized by Sections 70.370 et seg. of the Missouri Revised Statutes, to acquire, construct,
operate and maintain passenger transportation facilities, including the Cross County MetroLink Segment | Extension; and

WHEREAS,the corporate, political and governmental authorities of the City of St. Louis, Missouri have determined that
it is necessary and desirable in connection with the construction, establishment, operation and maintenance of the Cross County
MetroLink Segment | Extensionthat the City of St. Louis, Missouri grant and convey titlein certain properties owned by the City
of St. Louis, Missouri to Bi-State.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF ST. LOUIS, MISSOURI, ASFOLLOWS:

SECTION ONE. The Mayor and the Comptroller, acting on behalf of the City of St. Louis, Missouri, are hereby
authorized and directed to execute and deliver toBi-Stateaquit claimdeed or other instrument, in furtherance of and for the purpose
of the construction, establishment, operation and maintenance of the Cross County MetroLink Segment | Extension, providing for
the grant and conveyance of title to the following described properties owned by the City of St. Louis, Missouri to Bi-State:

PARCEL NO. 1
(Bi-State Parcel ID Numbers: 3N491.00F-X 10 and 3N491.01F-X10)

A tract of land being part of Lots 17, 18, 19, 24, 25 and all of Lots 20 thru 22, in City Block 4989 of Lindenwood, a
subdivision, as recorded in Plat Book 13 Page 9 of the City of St. Louis Records, Township 45 North, Range 6 East of the
Fifth Principal Meridian, said tract being more particularly described as follows:

BEGINNING at an iron pipe, marking the intersection of the southern line of vacated Winona Avenue (70.00 feet wide)
withthe western line of New Des Peres River, as established by City of St.Louis, Ordinance No. 32986; thence South 16
degrees 23 minutes 14 seconds East, along said western line of New Des Peres River, adistance of 327.51 feet, to aniron
pipe on the southern line of said Lot 25; thence North 82 degrees 43 minutes 41 seconds West, along said southern line
of Lot 25, adistanceof 70.20feet,toaniron pi pemarkingthe southwestern corner of said Lot 24; thence North 07 degrees
56 minutes 22 seconds East, along the western line of said Lot 24, adistance of 150.00 feet, to an iron pipe marking the
northwestern corner of said Lot 24; thence North 82 degrees 43 minutes 41 seconds West, along the southern line of said
Lots 18 thru 22, adistance of 220.70 feet, to an iron pipe marking a point of curvature, on the Center Line of Old River
Des Peres; thence 148.19 feet along a non-tangent curve to the right, having aradius of 1670.78 feet, a central angle of 05
degrees 04 minutes 55 seconds and a chord bearing of North 25 degrees 43 minutes 18 seconds West, to an iron pipe,
marking a point of curvature; thence 31.08 feet aong a non-tangent curve to the right, having aradius of 259.29 feet, a
central angle of 06 degrees 52 minutes 08 seconds and a chord bearing of North 26 degrees 46 minutes 57 seconds West,
toaniron pipe, onthesaid southern lineof vacated Winona Avenue; thence South 82 degrees 43 minutes 41 seconds East,
along the said southern line, adistance of 255.79 feet to the Point of Beginning.

Said tract of land containing 41,540 square feet or 0.954 acres as per plat attached hereto as Exhibit A and incorporated
herein by this reference.

PARCEL NO. 2
(Bi-State Parcel ID Number: 3N491.02F-X 10)

A tract of landin Lot 24 of Block 21 in Shrewsbury Park 4th Subdivision, in City Block 5029, of the City of St. Louis
Missouri, Township 45 North, Range 6 East of the Fifth Principal Meridian, said tract being more particularly described
asfollows:

BEGINNING at an iron pipe, marking the southwestern corner of said Lot 24; thence North 07 degrees 31 minutes 02
seconds East, alongthewestern lineof said Lot 24, adistance of 141.62 feet,toan iron pipe on the western line of the New
River Des Peres as established by the City of St. Louis, by OrdinanceNo. 32986; thence South 16 degrees 23 minutes 14
seconds East, along said western line, a distance of 123.39 feet to an iron pipe, on the eastern line of said Lot 24; thence
South 07 degrees 31 minutes 02 seconds West, along said eastern line, adistance of 28.85 feet to an iron pipe, marking
the southeastern corner of said Lot 24: thence North 82 degrees 26 minutes 39 seconds West, along the southern line of
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said Lot 24, adistance of 50.00 feet to the Point of Beginning.

Said tract of land containing 4,262 square feet or 0.098 acres as per plat attached hereto as Exhibit B and incorporated
herein by this reference.

PARCEL NO. 3
(Bi-State Parcel ID Number: 3P497.00F-X10)

A tract of land being part of WinonaAvenue (70" wide), vacated by City of St. Louis OrdinanceNo. 32986, said tract being
bounded onthe east by thewesternlineof the New River Des Peresright of way (270" wide) and on the west by the City
of St. Louis City limits, in U. S. Survey 2035, Township 45 North, Range 6 East of the Fifth Principal Meridian, St. Louis
County, Missouri, said tract being more particularly described as follows:

BEGINNING at theintersection of thesaid western lineof the New River Des Peres right of way and the northern line of
WinonaAvenue; thencealongthe said western line of the New River Des Peres right of way, South16 degrees 23 minutes
14 seconds East a distance of 76.42 feet, to a point; thence North 82 degrees 43 minutes 41 seconds West, along the
southern lineof said Winona Avenue, a distance of 255.79 feet to a point of curvature, on the centerline of Old River Des
Peres; thence a distance of 4.87 feet along a non-tangent curvetotheright, said curveaso beingthe centerline of Old River
Des Peres, havingaradius of 259.29 feet,acentral angle of 01 degrees 04 minutes 37 seconds and a chord bearing of North
22 degrees 48 minutes 35 seconds West to a point, on the western line of the City of St. Louis City limits; thence North
17 degrees 25 minutes 10 seconds East, alongsaid western lineof the City of St. Louis City limits, a distance of 66.83 feet
to apoint, on the said northern line of Winona Avenue; thence South 82 degrees 43 minutes 41 seconds East, dong said
northern line of Winona Avenue, a distance of 215.79 feet to the Point of Beginning.

Said tract of land containing 16,611 square feet or 0.381 acres as per plat attached hereto as Exhibit C and incorporated
herein by this reference.

PARCEL NO. 4
(Bi-State Parcel ID Number: 3P491.05F-X10)

A tract of landin Section 34, Township 45 North, Range 6 East of the Fifth Principal Meridian, in the City of St. Louis,
Missouri; said tract being more particularly described as follows:

BEGINNING at the intersection of the western lineof theNew River Des Peres, as established by the City of St. Louis,
Missouri by Ordinance No. 32986 with the northern line of Block 21 in Shrewsbury Park 4th Subdivision, as recorded in
Plat Book 13 Pagel18 of the City of St. Louis, Missouri records; thence North 82 degrees 43 minutes 41 seconds West,
along said northern line, a distance of 111.55 feet to a point, on the center line of the Old River Des Peres; thence North
41 degrees 27 minutes 53 seconds West, alongsaid center line, adistance of 45.49feet to a point; thence North 35 degrees
50 minutes 14 seconds West, along said center line, a distance of 36.54 feet to a point, on the southern line of Bancroft
Avenue (30 feet wide)(formerly Melbourne Avenue); thence South 82 degrees 43 minutes 41 seconds East, along said
southern line, adistance of 145.89 feet toapoint, on the said western line; thence South 16 degrees 23 minutes 14 seconds
East, dlong said western line, adistance of 61.88 feet, to the Point of Beginning.

Sad tract of land containing 7377 square feet or 0.169 acres as per plat attached hereto as Exhibit D and incorporated
herein by this reference.

SECTION TWO. The City of St. Louis, Missouri shall, and the Mayor, the Board of Aldermen and other appropriate
officers, agents and employees of the City of St.Louis, Missouri arehereby authorized and directed to take such further actions and
executesuch other documents, certificates and instrumentsas may be necessary or desirable to carry out and comply withtheintent
of this Ordinance.

SECTION THREE. In consideration for the conveyance of property rights by the City to Bi-State as provided for in
this Ordinance, Bi-State agrees (1) toconvey title by quit claim deed to the following described property owned by Bi-State to the
City in furtherance of and as necessary for the Lansdowne Bridge Project being constructed by the City; (2) to grant atrafficsigna
easement to the City over the following described property owned by Bi-Statein furtherance of and as necessary for the Lansdowne
Bridge Project being constructed by the City; and (3) to grant temporary construction easements to the City over the following
described property owned by Bi-Statein furtherance of and as necessary for the Lansdowne Bridge Project being constructed by the
City:

Right-of-Way Conveyances

PARCEL NO. 1

Beginning at a point being the southwest corner of Lot 8inBlock 22 of Shrewsbury Park FourthSubdivisionand in Block
5030, of the City of St. Louis, thence North 07 degrees 30 minutes 13 seconds East, a distance of 6.53 feet along the
western property linetothe point of curveof anon tangent curve totheleft, of which theradiuspoint liesNorth 02 degrees
30 minutes 22 seconds East, aradial distance of 450.00 feet; thence easterly aong the arc, through a central angle of 14
degrees 45 minutes 16 seconds, a distance of 115.88 feet to a point of reverse curve to the right having aradius of 470.00
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feet and acentral angleof 04 degrees 44 minutes 36 seconds; thence easterly along the arc, a distance of 38.91 feet; thence
South 07 degrees 30 minutes 13 seconds West, adistance of 27.91 feet; thence North 82 degrees 29 minutes 47 seconds
West, a distance of 65.33 feet dong the northern right of way line of Lansdowne Avenue; thence South 19 degrees 27
minutes 43 seconds East, adistance of 16.83 feet, following the limits of the City of St.Louis andthe City of Shrewsbury;
thence North 82 degrees 29 minutes 47 seconds West, a distance of 92.30 feet aong the northern right of way line of
Lansdowne Avenue to the POINT OF BEGINNING.

Containing 2,312 square feet or 0.05 acres, more or less.
PARCEL NO. 2

Beginningat apoint beingthe southwest corner of lot 11in Block 22 of Shrewsbury Park Fourth Subdivision andinBlock
5030, of the City of St. Louis, thence North 07 degrees 30 minutes 13 seconds East, a distance of 27.91 feet to the point
of curve of anon tangent curve to the right, of which the radius point lies South 07 degrees 30 minutes 18 seconds East,
aradial distance of 470.00 feet; thence easterly along the arc, through a central angle of 12 degrees 53 minutes 17 seconds,
adistance of 105.72 feet; thence South 84 degrees 37 minutes 00 seconds East, a distance of 45.71 feet; thence South 07
degrees 30 minutes 13 seconds West, a distance of 45.31 feet; thence North 82 degrees 29 minutes 47 seconds West, a
distance of 150.00 feet to the POINT OF BEGINNING.

Containing 5,971 square feet or 0.14 acres, more or less.
PARCEL NO. 3

Beginningat a point being the south west corner of ot 14 in Block 22 of Shrewsbury Park Fourth SubdivisionandinBlock
5030, of the City of St.Louis, thenceNorth07 degrees 30 minutes 13 seconds East, a distance of 45.31 feet; thence South
84 degrees 37 minutes 00 seconds East, a distance of 50.03 feet; thence South 07 degrees 30 minutes 13 seconds West, a
distance of 47.16 feet; thence North 82 degrees 29 minutes 47 seconds West, a distance of 50.00 feet to the POINT OF
BEGINNING.

Containing 2,312 square feet or 0.05 acres, more or less.

PARCEL NO. 4
Beginningat apoint beingthe southwest corner of lot 15in Block 22 of Shrewsbury Park Fourth Subdivision andinBlock
5030, of the City of St. Louis; thence North 07 degrees 30 minutes 13 seconds East, adistance of 47.16 feet; thence South
84 degrees 37 minutes 00 seconds East, a distance of 181.72 feet; thence South 25 degrees 03 minutes 13 seconds East,
adistance of 58.87 feet; thence South 84 degrees 25 minutes 33 seconds West, a distance of 18.86 feet; thence North 82
degrees 29 minutes 47 seconds West, a distance of 194.90 feet to the POINT OF BEGINNING.

Containing 10,057 square feet or 0.23 acres, more or less.

Traffic Signal Easement

Commencing a a point being the south west corner of ot 16 in block 22 of Shrewsbury Park Fourth Subdivision and in
Block 5030, of the City of St. Louis, thence North 07 degrees 30 minutes 13 seconds East, a distance of 49.02 feet to the
POINT OF BEGINNING; thence North 07 degrees 30 minutes 13 seconds East, adistance of 15.01 feet; thence South84
degrees 37 minutes 00 seconds East, a distance of 122.57 feet; thence South 24 degrees 19 minutes 13 seconds East, a
distance of 17.27 feet; thence North 84 degrees 37 minutes 00 seconds West, adistance of 131.68 feet to the POINT OF
BEGINNING.

Containing 1,907 square feet or 0.04 acres, more or less.

Temporary Construction Easements

PARCEL NO. 1

Commencing at a point being the south west corner of lot 8 in Block 22 of Shrewsbury Park Fourth Subdivision and in
Block 5030, of the City of St. Louis; thence North 07 degrees 30 minutes 13 seconds East, a distance of 6.53 feet to the
POINT OF BEGINNING; thence North 80 degrees 21 minutes 42 seconds Eat, a distance of 52.32 feet; thenceNorth 77
degrees 27 minutes 51 seconds East, a distance of 106.44 feet; thence South 07 degrees 30 minutes 13 seconds West, a
distanceof 15.51 feet to the point of curveof anontangent curvetotheleft, of whichtheradiuspoint lies South07 degrees
30 minutes 18 seconds East, aradia distance of 470.00 feet; thence westerly along the arc, through acentral angle of 04
degrees 44 minutes 36 seconds, a distance of 38.91 feet to a point of reverse curve to the right having a radius of 450.00
feet and a central angle of 14 degrees 45 minutes 16 seconds; thence westerly along the arc, a distance of 115.88 feet to
the POINT OF BEGINNING.

Containing 1,495 square feet or 0.03 acres, more or less.
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PARCEL NO. 2

Commencing at a point being the south west corner of lot 11 in Block 22 of Shrewsbury Park Fourth Subdivision and in
Block 5030, of the City of St. Louis; thence North 07 degrees 30 minutes 13 seconds East, a distance of 27.91 feet to the
POINT OF BEGINNING; thence continue northerly along said line, a distance of 15.51 feet; thence North 88 degrees 56
minutes 44 seconds East, adistance of 101.13 feet; thence South 84 degrees 37 minutes 00 seconds East, a distance of
50.03 feet; thence South 07 degrees 30 minutes 13 seconds West, a distance of 15.01 feet; thence North 84 degrees 37
minutes 00 seconds West, adistance of 45.71 feet to a point of curve to the left having aradius of 470.00 feet andacentral
angle of 12 degrees 53 minutes 17 seconds; thence westerly aong the arc a distance of 105.72 feet to the POINT OF
BEGINNING.

Containing 2,093 square feet or 0.05 acres, more or less.
PARCEL NO. 3

Commencing a a point being the south west corner of lot 14 in Block 22 of Shrewsbury Park Fourth Subdivision and in
Block 5030, of the City of St. Louis; thence North 07 degrees 30 minutes 13 seconds East, a distance of 45.31 feet tothe
POINT OF BEGINNING; thence continue northerly alongsaidline, a distance of 15.01 feet; thence South 84 degrees 37
minutes 00 seconds East, adistance of 50.03 feet; thence South07 degrees 30 minutes 13 seconds West, a distance of 15.01
feet; thence North 84 degrees 37 minutes 00 seconds West, a distance of 50.03 feet to the POINT OF BEGINNING.

Containing 750 square feet or 0.02 acres, more or less.
PARCEL NO. 4

Commencing at a point being the south west corner of lot 15 in Block 22 of Shrewsbury Park Fourth Subdivision and in
Block 5030, of the City of St. Louis; thence North 07 degrees 30 minutes 13 seconds East, a distance of 47.16 feet to the
POINT OF BEGINNING; thence continue northerly along said line, adistance of 15.01 feet; thence South 84 degrees 37
minutes 00 seconds East, adistance of 50.03 feet; thence North 07 degrees 30 minutes 13 seconds East, adistance of 17.08
feet; thence South 84 degrees 37 minutes 00 seconds East, a distance of 112.34 feet; thence South 24 degrees 07 minutes
55 seconds East, a distance of 36.85 feet; thence North 84 degrees 37 minutes 00 seconds West, a distanceof 181.72 feet
to the POINT OF BEGINNING.

Containing 4,663 square feet or 0.11 acres, more or less.

Noneof the conveyances, easements and property rights granted by Bi-State to the City under this Section Three shall interferein
any manner withthe construction, reconstruction, maintenance and operation of the Cross County MetroLink Segment | Extension.

SECTION FOUR. If Bi-State, through its Board of Commissioners, does not approve and accept inwritingthe grant and
conveyance of these property and ownership rightswithin ninety (90) daysafter approval of the Ordinance, the Ordinance and the
ownership rights conveyed herein shall become null and void and of no force and effect.

SECTION FIVE. Beit further ordained that all ordinances or parts of ordinances in conflict with the provisionsof this
Ordinance are hereby repealed.

SECTION SIX. Thisbeing an ordinance for the preservation of public peace, health and safety, it is hereby declared
to be an emergency measure within the meaning of Sections 19 and 20 of ArticlelV of the Charter of the City of St. Louis and shall
become effective immediately upon its passage and approval by the Mayor.

Clerk, Board of Aldermen President, Board of Aldermen

Approved: Date:

Mayor
Truly Engrossed and Enrolled

Chairman
Cross County MetroLink Segment 1 Extension
Easements plans of the Lansdowne Bridge Project
on filein the Register’s Office.

Approved: April 30, 2003



